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Ԁ ᶱᾭ

 ἵᵓҝӗᴠ ιẊј‗ἄ֧ᵩἆᴧ ￼ ἆ ιѼј‗ἄүӍᴻ│ ￼ת ἆ Ҁἆ ᵼHBM Holding Limited ыљ ԇᴻњь ἆԎүӍί

ԇᴻἆḒԇᴻ￼ ּ￼ ἆ ￼ ֫ Ҏ ᾳ￼үӍ ֫ᶎјệ‗ἄүӍᵀᵃἆἨ ￼ᶢ ιѼјệӐѭүӍᵀᵃἆἨ ￼ӘὯ

Ḿ҈ ἵᵓἍ ᾭὯἆỴ ￼ԇẈớ ֝ ớ Ḣᾯớἆ⃰ ớι ԇᴻẊῂӐ֧үӍ῎ ἆῨ ￼ᶲ῎ἆӠ ιҒјẔӘ ᾭὯἆỴ Ҏ 

ᾳѧץᵍ￼ӡỤᵙỴ ῗᶈ◗ ῄῼώӗ￼ιᴵ Һᶈ≡ῶ ￼ừ֙їᴧּוᴪקιẊћјҺ῭ᾺἆҨԎҤΆẪӢ Ҩᴦῑ◗ ῄῼѳᵅᴵ ᴧּו￼ү

Ӎᴧṝ  ԇᴻ ԎүӍԋ ԇᴻ ҆ ҆ Қᵔת ᵔ ᵔ ᴣҤҪᴿ ￼Ҧ Ḿᵼ Ҏ ᾳѧץᵍἆᵒא￼ἆ◊ Ҏ 

ᾳ￼үӍӡỤἆᵼ Ҏ ᾳẬ ￼үӍὫ᷂јἨἻүӍ үεּשổἆԎҤζ

Ҏ ᾳἍץᵍ￼ ᴦῑ҃ ԇᴻ ׁ￼ӡỔᵙḾ῾‎￼ ῼι Ҏ ￼ῄῼᶈ℅Ὕ῎εɒׁ ớ ɓζ Ҏׁ ớ ᶢ҈Ḿԇᴻ ᵙў

￼ח ҎӬ Ҩᴣԇᴻῂ│ίֺ￼ᵼ ιԏῶ ᶽ ᵙј ḧớιᵼ℅ιḫ ‛ᴵ љ Ҏׁ ớ ḕᶈ ᶽṮầ ứјẔ ֫Ә үӍ℅ ׁ

ớӡỤ ԇᴻјἨἻ῭ᾺἆӢᾡ Ҏׁ ớᶲ῎￼ѲחιҨẔḾ Ҏῄῼѳᵅ֧א￼ᾺӡỤ ҆ҭἆừ֙
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ᵘ ת 26H1σєᶼẫύᴂᵂᴦגε ђѥᴀẈẘ ֶ
ԅר‖ṈᾭḫאɒAIἰӌẈᴶ+Ḹ ѪẐ ṝ+MNCἇּצᵀӐ+Ὑ ַɓᵺӈ ӌ￼ΰ ԇᴻ

ẫ і ҥ Ԁ ֞
ҥ јѦῼ ᶞ⅛ꞈ

ᵘ ֹ

ԄⱢἍӋ ấᴦᶡẤε Ԅ
Ɫⱳ◓ֲᾚἆῠ

ⱳ◓

ԄⱢᴿӏᾚ ẩ ḿ εὕח
ᴴἵ ֶᵫѝ⁴ẩ

ԄⱢֲᾚẇᴵ֦─

1.22Қ ӹ

ε 8.34ҚӺҚ↓ṳζ

YoY+21%
Ở ᾠᴣᶭ

2026H1ѝ

Ά ἧᴄἍ

HBM4003 - ᾚᶙCTLA-4ἍӋ

ở─ᶸNewCo12+Қ ӹὌΰ

AIἍӋᴦ♪ẇᴵ2

אָ +40 ‖ὸ ѧ

10+Co-Co אָ ₉ὕ

7,160ѓ ӹ

ε 4.88ҚӺҚ↓ṳζ

ᾯᵅ3ַ֜HCAb4ẇᴵљֶ

ᶁ← Ԅ ᾀἵ2,020ѓ ӹ Ӳ

1. ⱶỞוּ ᾠץὐᶹ ᾠԄҨᴣљᵙ ￼ԓ ԋ ΆᾠԄ
2. ᵍᶹץ ᵀӐ Ҩᴣԓ
3. ᾯ  ὐᵔṪῼץ ԋ זּ Ὣ᷂טҨᴣԇӹҮӪᴪזּ
4. HCAb: Heavy Chain only Antibody

₉ἣḳḽᶸỢꜝᴿӏ

ᾁ1ѕᴀẈḪ♪ ᶬ

>4,600ѓ ӹ (YoY ~4x)

вШв25+BIC/FIC▄ג
֗֨ԅ׳רқṴᶋ

60Қ+ ӹ

⁄Ọѧᵅῼғᵝ▄ᶇ ᵨṣө
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> 130Қ ӹ



ᵘ AIσҠἍӋ⁴ᶙָ֪ḑấᴦεԛָᴿӏⱳ εῶẤі ҥAIֲᾚӋ

ҠἍӋᴦ♪ָѩẏε
ԄᾛӇᾐᴿAI ấᴦ

ῶẤAIᴿӏⱳ ε
ữ ԄⱢỢꜝ
Ҹӂ אַ

ω▄קљ︣ᶃּו ᵀӐιԊ
ấMegaStream TechBio

ωљᶺḲҲў ἄἇּצᵀӐι
Ԋᵃὸ AI ἰӌט ⱶ
ᴧ

AI4SἍӋᶗּבẓⱴε
ԃԄⱢ֮׀

LET003  ₲AI֫ ḒᴏṄ ԄѪẐ

40+ אָ AIẈᴶזַּ ‖ὸ ѧ

HCAbLMἍӋᶡẙ⁴ᶙ

ԄⱢᵩ ԅҚ◊HCAbʑ ₩ᶚ

ѝ ӽ HCAbἄ ớ ╜ᴣ

NDesign ֜ ᵆἍӋ

ѭֿכᴦ ‗-ẑ֯ᴃᵃּוἄ

ᴃ ἄוꞌῘ Ҹ҈Ầ◊₩ᶚ
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єᶼֲᾚẫύɎ ָ ɏ ᴦכᾨῙֿח ѦᵄῙѩẏấᴦεḪ♪Ҡֲᾚἆῠ
ָ Ғᵜַײҭө῏ᶼצ

1. ᵙ Έ ᵙ Έῼ ᴧ

ἆῠẇᴵכֿ ֲᾚẫύ
ѩẏ צ

ѦᵄῙѩẏấᴦ

4ᶽἩ ẈᴶẬᾜ
Ầᴧ ẙṮầֳקᾺ֫Ḓ

ᴤἍ/TCE ᶹἍ ADC

Ṇ– AOC

ᶸ ֲᾚ אָ

ḙ  ‗ ק ᶹ Ậ

ј ԉᵂֿכᴦ

ῶẤ ѭѩẏấᴦ εג שׁ
ᶹ꞊Ꞌ ᶞ

ӗựѦᶁ ᾇֿכᴦӋ εὕ
ᾨῙѩẏ צ

HBM9378
TSLP ᴄἍ

HBM4003
CTLA-4 ᴄἍ

ו ὕ Ѧᶁѩẏấᴦ ᵫѝצвШ

в

MNC HBM7022 
CLDN18.2 TCE

HBM7020
BCMA TCE

Biotech mRNA ӋԒCAR-T
ꞈ←

NewCo HBM9378
TSLP ᴄἍ

HBM4003
CTLA-4 ᴄἍ

Solstice Oncology

вв

֞ ҥ Ѧῼ

ꞌјԀ

NEU2005
Ίἓ

LET003
ACVR2A/2B

HBM7575
TSLP ᴤἍ

HBM2001
TL1AxIL23p19

HBM7004
B7H4 TCE

HBM9013
CRHѦᵘἍӋ

Ѧᶁΰכ

─ᶸὌΰ & ᴿấᴦ

ᵘ ᾨֿכ 1

mRNA
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3+₂ѦᵄῙ–ị ▄ᶇ ᵨṣөᴿ 60Қ ӹεᵃℓז ὸ BIC/FIC
ḧӈֳᾺ ѪẐ ⅎ

ѩẏII/III
Ῑ–ị

ѩẏIῙ
–ị

ѩẏ׀

HBM9161

ṰựֶᴄἍ (FcRnβ

>3Қ ӹ

εѧᶂ ᵩṤӪ☺1דζ

Ԅ ᶙ ꞌ ᾢג

HBM9378

( ᾇ ԀTSLPᴄἍβ

>35Қ ӹ

εԅר ᵩṤӪ☺1דζ

ᴢỚ

HBM4003

Ά ἧᴄἍ (ᾚᶙCTLA-4ᴄἍβ

>25Қ ӹ

εԅר ᵩṤӪ☺1דζ

בּ ᴢԍңḪӋ

HBM7575 
( ᾇ ԀTSLPᴤἍ)
⸗Ẕớ /

HBM7022/AZD5863

(CLDN18.2xCD3)
ḫӌ

HBM7020

 (BCMAxCD3)
ԁֿפֿכ

LET003 
(ACVR2A/2B)
֟ Ҧ

NEU2005 
(Ίἓ )

פֿכֿ

вв

вв

ԁ ֟ Ҧ ѧ”

HBM7004 

(B7H4xCD3)
ᴣҨі ṇ

1. ☺ᶈ ᵩṤӪ╜ ṖᴣᵀӐҹӃת ӂιҝӐᴠ ј‗ἄў ὝẬ
2. ἰӌ ‗ᶃҝѭ Ỵớṝ

3+ כֿ ԃѩẏ/Ẉ

Vљ ᾙֶẛ ﬞᾩ ᾜ ḩԊᵃ ᴧ￼10+ ₲ᶈ ⃰ ₉ ṜѧвШ

HBM2001 

(ẵᾇTL1AxIL23p19)
ớאל פֿ

2

2

20+ѩẏ׀ ▄ ӳᶴѦ

HBM3001
(Ίἓ єἍ)
ḫӌ

2 HBM5002
(Ίἓ ADC)
ḫӌ

2

₂ᵘ AIẇᴵ֪ḑ
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HBM9378 ( ᾇ ԀTSLP): ԄⱢѩẏו ὕ ε ᾎὊ ֦ᶇᴎ

POLARIS Phase II (NCT07120503 ) SIRIUS Phase II (NCT07646587)

Ẕאל Ѧ ẘ Ѧ ẘỚ

Ԅ 136 a 105 a

ᵏטῊ 2025Ẉ7ῐ 2026Ẉ6ῐ

ѧỌ ԄⱢ73ѥѦị ᶁ4ѥѦị

Ά⁮
ᶺѧỌ   ᴥ Ḡ ֿḾⱢ ֿ
ή ι ӂֹוᾦ Ḡԅớ

PK/PD ԁ ᴝớ

ᶺѧỌ   ᴥ Ḡ ֿḾⱢ ֿ
ή ι ӂPK/PD Ḡԅớ

Study Record | Clinical Trials.gov Study Record | Clinical Trials.gov

Å ᾇԄҙ╟ἍTSLPἍӋԄⱢѩẏѦᵄῙᵩ ᾇ ẘԄⱢ׀є

Å 3-6ѥῐ ᾦ ᵕῼιᴵῶᾦ֟Ṉ├ṃ ꞌι‖ᶽώזּ״ ӝַớ

Å ֧ ḙ⸗ớχת ╟ẙї ḧớẶιἄ ớ ḄιᶭזỨ іד ￼ӝַớ

Å ׁҝῶ 20%￼Ứ ὶᴩּוⱶֺֿ⌂ֹוιћ⌂ֹוὙ ớ ӓ

Å TSLP ♇ ⱶṄᴉὯ ṴᶋҰ ι ᶚ ᾇ⅛ꞈ￼ ιԏῶמ ᶺѦ Ẕ
￼אל ﬞҚ /ᴥӈᾭCAGR￼Ṵᶋ☺ד

Åᵃ ♇ ⱶTezspire 2025ẉԅר ᵩ $19.36Қι2026іᴁẉᵃ⅝ᶭ 39%1

2025.01

Ḣἄ╤ᶹά Ẋἄ

NewCo

2025.07

ѧ ẙ ԄⱢII
ῙѪẐ ᵏט

2026Q3

ѧ ẙ ԄⱢIIῙ
ѧῼᾎὊ ֦

2025.02

ỹ ѧᶂIND ἥ

2026Q2

ᵏטỹ Ԅ

ⱢIIῙѪẐ

2026Q4

ѧ ẙ ԄⱢIIIῙ
ѪẐ ᵏט

TSLPTSLP

c7~ΦΟΤΥаљᵃ ῳӓɓ☺ד
ԅҚ◊ ᾦTSLPᴅἰ
c7~ΦΟΤΥаШљᵂ ῏Ӓɏ▄גԄҙ╟ ᾇTSLPᴄἍ

⅛ꞈᵄ ӁαN=50)

ḟԄ ῂֿ Ә ớḠԅ

ṣᾩ (Tmax) ѧӈ 4.05т14.1 ʒ

ᴀ Ῑ (T1/2) Ẉᶎ 55.0т65.8 ʒ

ῇ (Cmax/AUC) 20т900mg ᶀԓҨ ӆֿ ⅝ӕᶭז

Ԁ ᴜ (ADA) ớꞌ 5%ιῂѪẐ ԋớιјẽᵠ ⱶῩ

↕Ṃ Ӈᴥẓ ῂ

ῙѩẏṜ♪ ḃḟԄ ᵘ ᴀ Ῑ◕ỀεѬ ₉ ӁꞈᾇὝӖ҂ᾀἵ

1. ‎◊χ ᾹַẞFY2025ᴝ 2026H1ў ԇᵓ
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HBM7575 ( ᾇTSLPᴤἍ): IῙѩẏ₇ẩᵎחε ԃ Ԅ Ὕ

c7~ΦΟΤΥаљᵃ ῳӓɓ☺ד
ԅҚ◊ ᾦTSLPᴅἰ

HBM7575: ᾇᴤἍεᴤ ӏⱴῡֹḪ♪ᴂᵂᶬᾇ

Ç ᴥ Ӑּז ֺχ

Á ᾸTSLPљԎᴩӌ￼ ҊӐּזιᴵἬֺTSLPҟṀ￼ӡᴺ ҨᴣTh2ԁ ￼☼╗ψ

Á Ԏ Ḿ῾ἶ ♇￼ ᵀљ ᾸᴵғּוᴃᵃᾦẔιԀῸTSLPᴅ ♇ἰӌ￼

Ç Ṫ ק ιԏῶả ￼ᴁ ῼҨᴣ Ḅ￼ᴵẦᴧớιᴵḫדאі

Ç ᶢ҈ѪẐׁᴁ ῼὸ╜ιҚӌᴁ ῼ ῼᴵᾟὙ3ѥῐҧѕ￼ ιԏᶵᵂ ῏Ӓ￼☺ד

Ç ԅҚ◊TSLPᴥἰιԏᶵΉҷԀ ᴜ ιṰᶈѪẐ ִℓ

TSLP ῾ἶ ♇

2026.03

⸗Ẕớ IND

NMPAἂ֜

2025.12

⸗Ẕớ IND

CDEᴨⱣ

2026.07

IND

NMPAἥ֝

2026.03

ᵏטѪẐIῼ

Phase I (NCT07732023)

Ẕאל

Ԅ 36 a

ᵏטῊ 2026Ẉ7ῐ

ѧỌ ᵺṨ

Ά⁮
IbῼχᶺѧỌ   ᴥ Ḡ ֿḾⱢι ӂֹוᾦ PK/PD Ḡԅ
ớ

Phase I (NCT07488065)

Ẕאל ◕ẓ ד

Ԅ 90 a

ᵏטῊ 2026Ẉ3ῐ

ѧỌ і╤

Ά⁮
  ᴥ Ḡ ֿḾⱢι֫ѭѣ ֫χ
Å Part 1εIaῼζχӰẞᴩ ֿ ⱪᶖι ӂḠԅớ
Å Part 2εIbῼζχֹוᾦ₦Ổ ι ӂ 16ᵕEASI-75Ẕ ꞌ

Study Record | Clinical Trials.gov Study Record | Clinical Trials.gov
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Ά ἧᴄἍ (HBM4003): ԎᶴBIC▄ײַגᾚᶙἍCTLA-4֪ḑε─ᶸὌΰ
ᶉεԄⱢѩẏᵎחᶇᴎ

Ç ԅר Ѧ ԄѪẐ ⅎ￼Ԅҙ╟Ҝ ἰCTLA-4ἰӌ

Ç ᶬẵADCCι▐ ԓ ớT

Ç ֟Ṉ ▐ѧ￼ ⱶῩ ιᵼ ԏῶ ḃַײḟԄ

Ç ԏᶵ ᵀ⌂ֹו￼ṭᶽ☺דχ⌂ֹו ԓ֫ ᴣ

￼ѪẐ ᶎṰᴧṵῶԋꞈᾇᴣḠԅớ￼ ῴᾎὊ

Solstice 
Oncology

Brianna M Lax., et al., Both intratumoral regulatory T cell depletion and CTLA-4 antagonism are required for maximum 
efficacy of anti-CTLA-4 antibodies. PNAS. 2023 Aug;120(31)

MOA1: ‭  Ἁֹ MOA2: Treg ╒

2025.10
MSS CRC IIῼѪẐᾭὯ ֧

2026.02
ấSolstice Oncologyἄ

╤֧ו

ꞈᾇ ⅛ꞈᵄ ӁαN=23)

ORR 34.8% (8/23)

DCR 60.9% (14/23)

mDoR 8.4m

mPFS 4.2m

mOS NR

12-m OS Rate 84%

HBM4003 ᴿTislelizumabᶇMSS CRC ѦṜ♪֦▄ᶇᵂ ῏Ӓַײꞈᾇ
MSS CRCѩẏᾎὊҗּכ, 2026Ẉ2ῐở֦ה─

c7~ΦΟΤΥаљᵃ ῳӓɓ☺ד
ԅҚ◊ ᾦTSLPᴅἰ

HBM4003: ᾚᶙἍCTLA-4⅛ꞈεׁἷᵂ ῏Ӓ

2026H1
ԅרẦᴧᴨệ ṝ
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HBM7020 (BCMAxCD3): ─ᶸѩẏᴎṃấᵎεׁἷ Ԁ ─ṳᶊ

Ç ԅҚזּ ἰӌ₩ᶒιῶᾦ ֗ ὠἇ

Ç јḾ ￼Ḓ֫҃קҸז῭‗ ♇Ґ Ә ớᵙ Ὅớ ᴭ

Ç BCMA ⸗ầớ ᵀᵙCD3 ӉҙᵙדιᶈӠὙ ԓ▄ẙB ▐ ￼ᵃῊι֞Ṇ

CRS

Ç ѪẐׁPK/PDᾭὯῘ ẵᾇἵѯַײ Ꞌ B Ӑּזιћ ᴨ ḃ

Ç љ │וֹ ⅝ιᶈ זּ ӝὰớ Άӝԏῶ ֧Ҹמ

Ç ѪẐ ￼TCEẈᴶιԏᶵΉḃַײḟԄ

ѩẏ׀ᾎὊ ᴴ ᾇ╒ BCMAַײ εפἭ Ṁ

BCMA: KD ~0.02 nM
CD3: KD ~950 nM

Å љBCMAԏῶ ᵀҙᵙד

ιљCD3ԏῶӉ ᵀҙᵙד

Å HBICEἩ  ώ״Ḡԅớ

2025.06
Ḿᶹά  ᶽ ֺ

2026H2
ԅרIῼѪẐ ᵏט

Phase I (NCT07649265)

Ẕאל
ᾒ ꞌצ︡ Ẇ ᴿỀ

╜Ԋ

Ԅ 63 a

ᵏטῊ 2026Ẉ9ῐ
ѧỌ ῥ῾ἶ

Ά⁮
Ầᾣ‰ ᶺѧỌι֫ѭѣѦ ֫χ
Å Part 1: Ӱẞᴩ Ӊֿ ι ӂḠԅớ(ץὐCRS IRR ζ
Å Part 2: ӂԄ Ứ јᵃ‰Ốⱶ ᶢ ᴪק￼ מ

Study Record | ClinicalTrials.gov

c7~ΦΟΤΥаљᵃ ῳӓɓ☺ד
ԅҚ◊ ᾦTSLPᴅἰ

HBM7020: ΉẵַײB ӏⱴεΉӈַײCRS

C
ontr

ol

0.
05

 m
g/k

g

0.
5 

m
g/k

g

5 
m

g/k
g

0.0

0.2

0.4

0.6

0.8

Short-Lived Plasma Cells
(CD3-CD14-CD20-CD19+CD38+CD138+)

P
e

rc
e
n

ta
g

e
 i

n
 L

y
m

p
h

o
c
y

te
s

 (
%

)

C
ontr

ol

0.
05

 m
g/k

g

0.
5 

m
g/k

g

5 
m

g/k
g

0.0

0.2

0.4

0.6

0.8

Long-lived Plasma Cells
(CD3-CD14-CD20-CD19-CD38+CD138+)

P
e

rc
e
n

ta
g

e
 i

n
 L

y
m

p
h

o
c
y

te
s

 (
%

)

0 2 4 6 8 10

0

50

100

150

200

250

300

Long-lived Plasma Cells
(CD3-CD14-CD20-CD19-CD38+CD138+)

Time (d)

P
e
rc

e
n

t 
to

 P
re

d
o

s
e
 (

%
)

Control (N=3)
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LET003 (ACVR2A/2B): ₂AI Ӧח ֪ḑεѩẏ֞׀ ᶬ ᾎὊҗּכ

Ç LET003ԏῶҸ҈ᶺѦ ᵝ֫Ḓ￼ ҥגחḘ◕Ề

Ç љᴻ ⁪ ᵀּז ῊιᴵῘ ᶭẶ֟ ᾦ‛ẊῶᾦӠἴ ӌ

Ç ᶈ Ӊֿ їιLET003ᴏᴵ ֹљ ֿ bimagrumab Ẹ￼Ӟ ӌ

ᶭז￼ӐּזιῘ ֧Ԏᶈ ѧἄѭᵂוֹ⌂אל ῏Ӓ￼☺ד

Ç LET003ԏῶ ḃַײḟԄ ιᶈᶽ ᵙ ѧᶎ ֧א Ḅ￼ ᴩớ

2026.05

ѪẐׁᾭὯἶ

2026Q3

ѧᶂINDּך

ACVR2A/2BACVR2A/2B

Human FcRn KI Mouse Cynomolgus PK

Å ᶇṯԆấַײᵂ ֪ḑѦԎῑΉỚַײ ┌ ẘ

LET003ј≡ ײַ ᵜּג₦ԎῑΉḃַײ ҥגחḘ

% Change of Body Weight % Change of Lean Mass

Å Ṇ ₤ᵔὓᴨїᵂ־ іדײַ ◓↕Ṃ

Å ᶇ₇ẁ ◓ ῪҬіε Ӌ ᾴוᶬײַ Ӌ ᶬײַוѭ ᴜᵻ

Å 5mpk־ LET003ײַ ָ15mpk־ Bimagrumabᵂ ײַ Ӌ ᶬוᾇῺ

LET003Ԏῑҷ҇Bimagrumabַײ Ӌ ӝ ᾇῺ

c7~ΦΟΤΥаљᵃ ῳӓɓ☺ד
ԅҚ◊ ᾦTSLPᴅἰ

LET003: ҷẦѩẏ׀ᾎὊε֞ ᶬ ᶞᵂ ῏Ӓ▄ג
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307Қ ӹ

ᶹ ṛ Ӌ іח ҥCNSֲᾚ Ғεẫ ԄⱢײҚ ӹṳᶊᾚ
―Ṕ

1. ᾭὯ‎◊χGrand View Research, Central Nervous System Therapeutics Market Size, Share & Trends Analysis Report, 2025

֯Ḹ Eric
MD,PhD

ṿ Ḥα Ḙβ

15+ẉCNS ᶟԅר ⱶ

ᴧᴣҲў ת

146Қ ӹ

127Қ ӹ

12Қ ӹ

вШШШШШШШШШШШШШШвЮ

–ịᶇֿכ אָ

꞊Ꞌ ᶞ ҙ

CNS ᶞṳᶊ Қײ ӹ

CNS ᶞ ẈM&A
ҏᾮ ⁴ 300Қ ӹ1

אָ Ṝ ҒᵜḦӇ ᾩ

NEU2005 ῾ἶ ♇ IND-enabling Ṝ ☺ᶈBIC 2027іᴁẉ ἥѪẐ

NEU3001 ῾ἶ ♇ Έῼ ᴧ ᴥ Ṝ  ֺFIC 2027іᴁẉ ԄPCC

1,550Қ ӹ 10.4%

ṳᶊ ⁴1 CAGR1

Ѯ Ẕץאלὐχ ṉ ╤ פֿ Ṻ ₒֿפ ᶺᴧớ ק
ѧ ӭ᷃ Ἤ אל ֫ אל

14



▐ᶹ ὔјFIC εữ ҥ ᶞֲᾚⱳ◓ ε ҚױԄⱢ҆ח
Қײ ӹ ᾚꞈ⅛ײַ ─

1. ᾭὯ‎◊χGrand View Research, Metabolic Disorder Therapeutics Market Size, Share & Trends Analysis Report, 2025

200Қ ӹ

Ắḩ
PhD

α֞ ҥ β
20+ẉ֟ Ҧ ᶟᾺ
ᴧ ғўקᴣҲў ת

52Қ ӹ

35Қ ӹ

вШШШШШШШШШШШШШШвЮ

אָ Ṝ ҒᵜḦӇ

LET003 ACVR2A/2B IND-enablingι
2026H2IND

☺ᶈBICιᶭẶẊ Ὑᾯӌ֟ љ֟ ᾦ‛ιᵃῊӠ

Ὑ ӌ

LET001 ῾ἶ ♇ PCC-enabling
FICιᶢ҈Қӌ ҽ ԋớ Ὧ￼Ὰ ♇ι

LYTACḫאẶᾦ ♇▐

LET004 ῾ἶ ♇ PCC-enabling FICιӠὙἆᶭẶ ӌ

Ѯ Ẕץאלὐχ אל IIᶚ פֿ Ҧ ԋ ớ

–ịᶇֿכ

꞊Ꞌ ᶞ ҙ & Ḙ

֞ ҥ ᶞṳᶊ 700Қ ӹ

֞ ҥ ᶞ ẈM&A
ҏᾮ ⁴ 200Қ ӹ1

100Қ ӹLloyd Klickstein
PhD

ᵘ Ḙ ḋᵓҹởᵓ
20+ẉ֟ Ҧ ᶟᾺ ᴧ
ᴣҲў ת

12Қ ӹ

772Қ ӹ 7.8%

ṳᶊ ⁴1 CAGR1

15



16

ᴦẇᴵכֿ

ᾎὊז
> 4,600ѓ ӹ

3
(YoY ~4x)

ε 3.2ҚӺҚ↓ṳζ
2026H1ᾠԄᴣᶭ

ḽᶸᴿӏ
ᴖ

150+
ᵀӐҹӃᾭ 1

ᴿӏ אָ
Ṝ

400+
ᵀӐ ᾭ 1

202 >> 25+
ԄѪẐ֫Ḓ￼ᾭ ℓώ1״

ⱶוּ -
ᵙ װ ῁їὊῶAIẔẙַײTechBio
ἰӌ ⱶ ᴧ￼ɎGPUɏ ○ἆῠẇᴵ

83%+
ᴦᴢAIљḱכֿ

280+
ԄⱢ ᵓ

Ṩ ѕ─

↓ᶰ Ԉ

ώᵄוⱶἄוּ

2025 2026Ẉẘ
ꜛḘת Ṉׁ᷊שҾ᷊

ɎBest Startupɏ

4 ʐ љῑἆῠẇᴵ

    -  TCE,CAR-T, mRNA, ADC 

ԄⱢ῏ᶼ ⁴῏ ᾇԄҙ╟ ἍӋAIẇᴵ

1. ᾭὯ Ἀ₿2026ẉ6ῴ30ῄ
2. ᾭὯἈ₿2025ẉ12ῴ31ῄ ԄѪẐ֫Ḓᾭ  ὐṰάץ ᵀӐҹӃὸ Ҩᴣᵙ ὸ
3. ᾠץὐ ѕΆᾠԄҨᴣᵙ ԓ ԋ ΆᾠԄ



ἆῠẇᴵἵ ׳ ε׀ ṴṔі ҥἍӋṩ ֲᾚἆῠ ε ḪԆᴺ
Ῑ ҄ҷם

BBB
shuttle

AI Drug
Discovery

in vivo
CAR-T

mRNA

Organoid

Mask
TCEs

TCR
mimic

Ab

siRNA

Protein
Degrading

AOC

GPCR
Agonist

Cell
Therapy

+
Pr

ot
ein +Cell

+ Nanopar
t ic

le+
Payload

More

ⱶṄ‗ấוּ

Ήᶹ‒Ή ӽ
￼Ἡ 

HCAb

ⱶᵹᶼἩ Ẉᴶוּ

Engager

ADC

CAR-T

mRNA

Partnership

Partnership

Partnership

Partnership
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ⱳ◓ữ AIᴜⱳֲᾚⱳ ᾚᶡẤε ᾚ ҥᶵῢ֪ḑấᴦ

ᾎὊ

AI

AI Notebook ⱳ◓AIᴜⱳἍӋֿכᴦṩӏ

V 1Қ+љῑԄҙ╟ ἍӋαHCAbβẐ֮ ιԅר ѦԅҚ◊HCAbἰӌᶽ
₩ᶚ

V Encoder-only Transformer +ὖֿב Ấ⁴αMLMβιḙѽHCAb⸗ῶẑ֯љו
⸗ề

V ֹ ᾦ ɎἍӋ -ở -ᶹָא ҷצɏ￼ԅ╙ ἰӌẦᴧ

ⱳởẩἍӋ ẇᴵ | Nona Genx
AIҡ᷃ ֝ ᵇ ‰ἰᴝ

ἍӋᴴở ֪ῷ ẇᴵ | Nona Devx
AI ╜ ᴵἄ ớ

ᶹָא ἍӋṩ ҷצẇᴵ | Nona Optx
AI x קט DBTLט קҸע

HCAbLM ԄⱢ♀ḱԄҙ╟ ἍӋᶡẙ⁴ᶙε ᾇἍӋ ᵘҷצ

18



ⱳ◓ј ℮ ởỢꜝᴿӏεὩừấᴦᶡ҇ᵂ ῏Ӓ ṛ ἆῠε
ⱴ҇Ѧῼ ꞊Ꞌ⅛ꞈ

ᴿӏԒḲ

ἔ ᵂ ῏Ӓ￼ Ṝ Ἡ 

ҏᾮῪ₂

ԉᵂấᴦᶡ҇ᵂ ῏Ӓ ṛ αBBBβ ἆῠεⱴ҇

Ѧῼ αCNSβ꞊Ꞌ⅛ꞈ

ḫאᶺ Ὰ֫Ḓ⌂ֹו ⱶᵇѧ” ￼ ᾇ

ѭCNS ◓ấᴦᵙἆῠὌΰẦ Ὰ￼ 

Ҥ₂ + ἬΰҤ₂

ⱶṄוּ ệ ≠ᾟҥ￼ Ҥ₂ᴣ ἬΰҤ₂

ẇᴵὌΰĄ ᾁכԉҔ 

῾‎ᶢ҈ ᵀӐ ℓ ἄẇᴵὌΰᴂ ιᴥΆԉᵂ֪Ҕᾁכ

19



ᶡ҇ᶹӹײַצᴿӏᵫѝ⁴ẩε

҂ҶᶹᴿӏҸӂεḪ♪҂

ѝײַזỒ ᶬ

ѝ⁴זẩ

ᶹӹצ
ᵀӐᵬў₩Ẫ

25+
Ṱ ԄѪẐ￼֫Ḓ

150+
ᵀӐҹӃᾭ

ⱳ◓ἆῠ

Ḙῠῡῶ

ұ

Ợꜝᴿӏ ᴿấᴦ

ѝ⁴זẩ

ḽᶸὌΰ ấᴦΐז

вШв

вШв

вШв

1331 >> 201 >>

1. Ἀ₿2025ẉ12ῴ31ῄ￼ᾭὯ
20



MNC Ợꜝᴿӏ ῞NewCo צ

☺ᶈ10ẉἇּצCo-Co1ᵀӐ
♯ԁ ḙᴣ

Å љ Ᾱַẞ є⁸ᵀӐ

Å1.75Қ Ӻ ҥ₲+ ῼ ε  
ᵅζ

V~45Қ Ӻ ẉҐ῏Ở

Å1.05Қ Ӻ  Ἦ ε○Ү37.5%ζ

Å ᴿֲᾚѦị ᶊרҖҒẎ

Åᶹ ᶺἰᴧא

Å 11Қ ӺҐ῏Ở

V Ở 9,000ѓ Ӻҥ₲

V 10.4Қ Ӻ῾‎ +֫ ⸗
 Ӕּז

V ᵙיּ ᶈѦᶁὸ ѩẏ
ⅎεѪẐIIῼζ

ԄⱢἇּצCo-CoᵀӐ
♯ԁ ḙ

Å HBM7020 BCMA TCEḽᶸὌΰ

Å 6.7Қ ӺҐ῏Ở

V4,700ѓ Ӻ ҥ₲+ ῼ

V6.23Қ Ӻ῾‎

Å љVisterra2 ἄẇᴵὌΰ

⁸љҍᶿԅקר Ҳ
▄ẙᵀӐ

Å ᾇ ԀTSLP BIC☺ד

Å 4Қ Ӻ ιὸ ԅרѪẐIIIῼ

Å9.7Қ ӺҐ῏Ở

V4,500ѓ Ӻ ҥ₲+ ῼ

V ὙῶṈᾭ  

Å ӠּפᶼѦᴁשΰכ

ὸט ѥԅҚ◊ ᾦ ԁTSLP Ԅ
ԅרѪẐѕῼ

Å ᾺᶚCTLA-4ιPD-1 ᵀ⌂ֹוMSS CRC

ᾦBICוֹ
Å12Қ ӺҐ῏Ở ι 1.05Қ
ӺׁῼḾҮ

V5,500ѓ Ӻא ẻẪ ҥ₲+
ῼ

V 5,000ѓ ӺSolstice  

Å ӠּפᶼѦᴁשΰכ

ᶈMSS CRC⌂ֹוѧԏῶBIC☺ד￼
ᾺᶚCTLA-4

Ἦ Ά

ở ҧΎ ԄⱢᴿӏҏᾮ ⁴ 130Қ ӹεẵםẫ ԄⱢᴿӏᾚ ẩ

1. Co-Co: ᵀѪẐׁᴧא+ ᵀẦᴧ
2. ᶽ ֺ ԁḒԇᴻ

ᴴἵ ᴴᶵֹ ᴴἣṜ￼ᵬў₩Ẫ

ᴴ ẘ ᴴἵ ᶬ ￼ᾠԄẕẚ

ἵ Ҕῑᵄ Ѧ Ῑ ≢ᾁכ

ҥ₲ + ᵩ֫ἄ + NewCo   + Ӡּפᶽѧᴂת 

Solstice Oncology

21



☺ᶈᵀӐῼ Ẉױ

⅛ẉᵏטᶹѥᾺ ιᶈῃḧ ⅎ Ӕ Ὅ 

ᾙֶẛỢꜝ σCo-Coאַ ᴿấᴦᾚ ẩεᶇֿכ אָ ₉ὕ Ѧ
ԅֿפֿכ ᶟ￼ ῼԅרᵀӐᾺ₩Ẫ

2026ẉ3ῴ҈רҖᶂ װ ֳᾺԇ BioPark 
ᶊ

1.75Қ ӹ

ҥ₲+ ῼ + Ὅ  Ӕ

44Қ ӹ

ᴧᴣᵬў ιᴣ֜ ᵩ ￼֫ ⸗  Ӕּז

ᴴἵ Co-Co⁴ẩεAZ Ợꜝԃ Ῑ Ḧ1

ḧ ῼ ᴦכֿ Ӡ ח ӰιẊӨד ᶂ Ҳԅר ז ֫ḒẦᴧ

Ẉᴿӏ ᴿӏῙ ҕק ᴿֲᾚѦị

ј׀אָ ᾙֶẛᶡ҇ẇᴵᴿӏַײᶹ꞊Ꞌ ᶞѩẏ׀ᶇֿכ ᶍאָ ₉ὕ Ѧ

1. 2025ẉ3ῴ21ῄι Ᾱַẞ ᵙ װ Ὰᴧ Ұι ₲ Ở ѭ1.05қ Ӻι Ұᴉ ᴧᵅṰᴧ  ￼9.15%ι Үѭ⅛ 10.74▪Ӻι Ẹῄᾠ Ү○Ү37.2%

22



ﬞᾩ ᾜ ḩыљ7~ÉњьỢꜝ σᾎѥᶹ◕Ầאַ ἍӋᶇֿכ אָ ₉ὕ Ѧ
♯ԁ ớֿפֿכ￼ԅרᵀӐ-ҡ ⱶᴧֹאѪẐẦᴧԅ ‍ᵀӐ

ᴿӏ‘῾ᴢ Ṝ ᴿӏ ᴿӏҗ

ᴿӏὕ ᴢו

ᶹ◕Ầ ἍӋᴧא

ᾎѥѪẐׁᶈ ᶎ ℓὸ ѧ

9,000ѓ ӹҥ₲

10.35Қ ӹ

Ầᴧᴣᵬў ҥ₲ + ɡ ҈῾‎ғᵝ֜ ᵩ ￼֫

⸗  Ӕּז

ᵙ װ ᶈѦᶁẦᴧ

ѩẏ αѩẏIIῙβ
Ҩז ṝ
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ᵘ ת Ὡừﬞᶂⱳ ԉẤMegaStream TechBio:
ԅרᵪ ɒ fШǂШ7ŔŸƣĲĦőњᴥᴝּוּוⱶֺ Ҳў

ԄⱢ ӽַײᴴ ᶵῢᶼ֪ḑֲᾚꞈ←Ԇᴺ
♀ḱᶼᾎὊÓљṝᶼ⁴ᶙÓʐ ᶙֲᾚ ᴿ

ҧԄᾚ⁴ẩ ᾇ♆ј

᷉ε ᾚḦѱᶵῢᶼ֪

ḑַײẔṕṩ ẩ

ω ҚᴠᾭAIɡײ ᶽ₩ᶚ

ω ѓῪײ HCAbẑ֯ẓ

ω ᾎѓῪ►ḫ ￼ᶺ ו ꜠ḲᶽᾭὯ

ֲAIᴜⱳ῀ Ẇ╜

♩Ḫ ḮεὕחẆ╜

ἷᾎײַ♩ ҥ

ω 500%+ḫ ᾦꞌ і ״ώע

ω ᵕ ->Ṇᾩ ҡ ֹḫ ḢṪ

ω 10X+ᾭὯ ᾦꞌώ״

ω >5PB 5ẉԓ AI-ReadyᾭὯ

צ⁴ ᴿε

ҧֲᾚҒᵜ ԄⱢ⅛

ꞈ―Ṕ

ω ᾎױѦFIC/BIC Ẋ ὸ

ω 4ᶽֿפֿכ ᶟχỌ ἰ

24



ᶹ‒ײַצ ᾁ ᴿṃṽΎ ᴴ ẘַײᴴἵ ᶬ ẉ֪ᾌ▄ᶇ

1. ᾠԄ֫ ᴣḾẔᴉ⅝ҝӐѭ Ỵớṝ
25

ᾁ ⁴ ₉Ὕײַ׳ᵂᾩѻṃ ӈᴄ ҒᵜấᴦṽΎַײ

Å 27ẉẕׁṄῶ2₲ғᵝε ᾦ ԁTSLPᴅ

ἰ ᾺᶚCTLA-4῞ Ὀᴅἰζι>3Ѧ
Ẕאל ԄԄⱢᶹѦịѩẏ Ṅљ

╤ᶹᵀӐҹӃᴂӏẉὒ Ѧᶁᵫѝצ
ề

Å ᶬוⱶ⅛ẉԓּוּ їӈ҇50%

Å ḾᶹBDᵀӐ ᵇ҈ẁ ᾁԃצ ἄ ֫

ι⅛ẉԂאẊҐҥ2ѦҨіғᵝᵀӐ

Å љ ᾙֶẛ ﬞᾩ ᾜ ḩẈᴶᶚᵀ
Ӑἵ ὝᵃẉҏҤ֪ḑѧ

Å130қ ӺBDỞץ ℓ ק ᾁԃ

Å ὙῶNewCo ΰᶬө ֫￼ᾠԄ

ΊΎᾁԃ גח

2026E 2030E

BD ᴢẇᴵᶙ
ᴿӏᾁԃ

ⱳ◓

◌ ᾁԃᴢ ᵨ֪ở
(Royalty Revenue)

ổ 1

BD ᴢẇᴵᶙ
ᴿӏᾁԃ

ⱳ◓

ổ 1



2026H1 ᾁ ӯᶬ εἵ צ┼ᴦἋԃεכᶼֿו ṴṔε Ḧ Ῑҭө

1.  ֜ ַ ᾯ ѭᵔṪῼ  ԋ זּ Ὣ᷂טᴣԇӹҮӪᴪזּ

26

αᴄӇ:  ﬞ ѓ ӹβ αᴄӇ:  ﬞ ѓ ӹβαᴄӇ:  ﬞ ѓ ӹβ

7.60 9.41

93.71
113.08

101.32

122.49

2025H1 2026H1

ᴣἩ  ᴵ ֫Ḓ ᴵᴣἇּצᵀӐ

+21%

+21%

+24%

17.96 

29.60 

2025H1 2026H1

+65%

· 2026H1ḫאᾠԄ1.22Қ ӹε 8.34ҚӺҚ↓ṳζιᵃ⅝+21%ιԎѧ֫Ḓ ᴵᴣἇּצᵀӐ ᵃ⅝+21%ιѮ ệ ҈љԅר ᶂ ҲὙ ק▄

ἇּצᵀӐιᴬֳזᾺғᵝ╤ᶹά ᴣᵀӐᴃ ￼ᶭ Ꞌ ᴣἩ  ᴵ ᵃ⅝+24%ιὙ ԂאẈᴶҮӪ

· 2026H1 ᾯᵅַ֜ ѭ7,160ѓ Ӻε 4.88ҚӺҚ↓ṳζιệ ҈ ᾠẶלᶭ ᴣ ᾦꞌ￼Ὑ Ҹק

· 2025ẉ ᴧ 2,960єזּ Ӻε 2.02қӺҚ↓ṳζιᵃ⅝+65%ι ᶭ Ѯ ѪẐ҈יּ ￼Ὑ ὸ ιᴬזΈῼ ᴧ ￼ὂṝ

ἒҗ

ᾁԃ֪ ᴦכֿ ⱴᾐᵄֶ֛ 1

74.15 71.60

2025H1 2026H1



ӻ ח∫ ӳᶴᴢ ᾇ ῞֪ ֭ԄטגὕԆᴺ ᾇᵘ ᶬ

ᶒ֗ỳ ᵺ ֭εἵ Ὕ׳ џᵺἒ

V ΞΜΞΡẉ Ҟᵻ ֮ ẙ ΡЮΠҚ▪ӺιẊṰἚ ΞЮΤҚ▪Ӻ

V ṰἚ ᵻ ӈṗ╘ ΝΥֲ ᾚ ұ ӇΝ

ẵצѦᵄῙ εו ԄⱢṴṔ

V ӨדỢꜝᴿӏљ ᴿấᴦιὸ ѧᵅῼғᵝԅרᶺѧỌѪẐ

V Ὅ Ậ ԄⱢ ӽҒᵜјἆῠιồ Ѩḹѧᵅῼ

בֿו ѭֿכᴦεữ ╟ֲ᷂ᾚ

V ⅛ẉὸטΟрΡѥ ד☺ Ԅf ?ι ӠὙ ᴧ Ӽ

V ז ὸט ṈΝ₂῎ῐғᵝ ԄѪẐ₦Ổ ⅎιז ֳᾺἄ‛ ק

Ἡῑ 40Қҙ€Ṳ∫ח ӳᶴ

ѬỢꜝỳ ὝӖẵכᾀἵ

> 24Қҙ€Ṳ

ε3.6Қ Ӻζ

Ἀ 2026H1א Ӵᶵ

> 13Қҙ€Ṳ

Ἀ 2026H1 άӡ ẙ

2026Ẉ ῞֪ ֭

1. ᾭὯ‎◊χᵃ iFinD
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3 INDs & 
Ήᶹѩẏⱷ ֭

6 Ṝ
& ᾎὊ ֦

BD & R ӏ

ᶹ ѪẐᴣѪẐѧᵅῼғᵝḾ

ᶹά BD ṝѧι

ẻẪј ҈

─ᶸΰכḽᶸὌΰ

NewCo⁴ẩ

Co-Co⁴ẩ ι

ℓѭѧ ῼғᵝ

ᶂ ק ḧᶢ

HBM7575  ᾇTSLPᴤἍ

V 2026ẉ3ῴ⸗Ẕớ IND ἥ

V 2026ẉ7ῴ IND ἥ

HBM2001  TL1AxIL23p19

V 2026ẉ4ῴ ᶂIND ἥ

V 2026ẉ7ῴѧᶂIND ἥ

HBM7004  B7H4xCD3

V 2026ẉ5ῴ ᶂIND ἥ

V 2026ẉ8ῴѧᶂIND ἥ

J9003  Ίἓ

INDּך (2026H2)

LET003  ACVR2A/2B

INDּך (2026H2)

NEU2005  Ίἓ

INDּך (2027H1)

HBM9378/WIN378
ᾇTSLPᴄἍ

σԅרѪẐIIῼεPOLARISζѧῼ
ᾭὯε2026Q3ζψԅרѪẐIIIῼε
2026Q4ζ
Ớ σԅרѪẐIIῼεSIRIUSζ
ε2026Q2ζ

HBM9161  
ṰựֶᴄἍ
ѧᶂ ἥіṴ

HBM7020  
BCMAxCD3
ԅרѪẐIῼᵏט

HBM7022  
CLDN18.2xCD3
ԅרѪẐIῼᾭὯ & ԅרѪẐIIῼᵏט
ε2027ζ

HBM4003  
ᾚᶙCTLA-4
ᵀӐΆṄἶ (2026ẉẕ)

ѩẏII/IIIῙ

BLA

Phase I

Phase I

Phase II

ΊΎ
12ѥῐ
ѭ ־צ
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ᵘ ת 2028
ἄѭԅר Ӿ￼Ẉᴶᶚֺ ᵽ

ҧј ᶁ ұ ῙᴿӏѬᶡֹוεḪ♪ᴴἵ

ᶀḦᴿӏ⁴ẩײַ ẇᴵ֦─⁴ẩṃἣṜ

Ήᶹ ᶁ ұ

₤Ẉ3+Ғᵜ ԃIND ₡ε

ΊΎ3Ẉ ҏ10+INDⱷ

ῶẤ ҙṩ῀

Ԓ–ַײἍӋṩ ἆῠ

ⱳ◓ ᾁӟἵ50-80%
ᶬ , Ḫ♪10Қҙ€Ṳẁ ᾁԃצ

5+₂ᵫѝצᴢ֜ᵫѝצҒᵜ1εԄⱢ▄ᶇ ᵨṣө 200Қӹ
3+₂ҧѕҒᵜḡởԄⱢ⁭ồ εԄⱢ▄ᶇ ᵨṣө 50Қ ӹ

1. Ẃ ᾠԄὝק BDғּו￼ ₭ớᾠԄ



www.harbourbiomed.com
www.nonabio.com

ᵘ ת σ ╘

2026Ẉ9ῐ₇ẩ ԃҏᾮ

Ỷṵ ᾯ ᶼ─

2142.HK
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