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ᵘ ת 2025

ẇᴵ֦─ᴿӏӹẈε
ὕѝט ֲᴖᴶᾚ

ῲᴇᶰכ♠

ֳḊҚ, ҆ ᴣ ẀἚ ḥ



2025ᵘ ת ẇᴵ֦─ᴿӏӹẈεấᵎ ẩᴦṜᾚ⁴ẩ
ѕᶽᶭ Ậᾜ ўט Ὑ ⱨᴧᶭ

1.58Қ ӹ

ε 11.1ҚӺҚ↓ṳζ

1.01Қ ӹ
ε 7.09ҚӺҚ↓ṳζ

2025Ẉ
ᵼ ѝᾁԃ

2025Ẉ
ᾐᵄֶ֛ *

ᵂ₦ᶬ

3x

ᵂ₦ᶬ
11x

5

ⱳ◓

ӘἘHarbour Mice® ᾉấιּיAI ⱶֺוּרԅ￼ט

ֳᾺẦᴧẈᴶ

ԄⱢֲᾚẇᴵ֦─

љ Ᾱַẞ ԅר ᶂ Ҳ ἄẈᴶᶚ￼֧╤Ὰ  

ιљᶺḲ ᶂ Ҳᴣ ṊBiotechẦṝᵀӐ

ᵘ ֹ

Өד╤ᶹἇּצᵀӐὸט ᵙԁ ⁄Ọ Ԅԅ

Ổ₦ר ιCNSᴣ֟ Ҧ ᶟ ִℓ

*  ֶ֛ ᾐ אָ ᵓṩἵ Ԋגּ֭ ⱴ ⁸ ᾀ֦ ᴢἎᾦјאָ
** ợ 2026Ẉ3ῐ

4.04Қ ӹ

ε 28.4ҚӺҚ↓ṳζ

ợ₆2025ẈẔ
♪ ᴢ♪ ҭ◓Ӎ

ᵘ ở ҧΎ

ԄⱢᴿӏҏᾮ ⁴**
120Қ+ ӹ

ε 850Қӹҙ€Ṳζ

ӻ ♪ ӳᶴ
︢ӟ ᾇỳ Ợꜝ ֭



6

ԄⱢᴿӏᾚ ẩ ḿ

70+Қ ӹ

( 500ҚӺҚ↓ṳζ

2025ẈԄⱢᴿӏҏᾮ ⁴

4+
ԄⱢẇᴵᶙ֦─

גט ᶁ ұԄⱢֿכᴦ

3+
Ғᵜ ─ᶸὌΰ

ᴢNewCo Ấ

ᴴἵ כᾁז

ḧ ῼ ớ ᴧ ι‗ấ" Ḧ♪ ∫+ ᵨ֪ở"

￼ᴵὙ ֳᾺỈע

ҭөԉֲ

Co-Co₩Ẫ**▄ẙ ḧἇּצҹӃιḫא ԉἚ ᾁכ

ԉҔљ ԅרҮӪῳᶽק ᾣ

ֲᾚẇᴵᴿӏַײ ḿ

ӘἘἅҪԅר Ӿ￼Έῼ ᴧẈᴶז ᶶ ֫ḒֳᾺι‴

Biotechљ ᶂ ҲᵀӐᾺ‰ ι תԄⱢח ֲᾚⱳ ׳

Ɏ ֦ᴝɏ+Ɏẫ Ύɏ

ἄ ᴿֲᾚѦịεḫאѦᶁֲᾚ ⱳ ᴴἵ ᴦṜε

ᾯᵀԅרљ ᶆ ◊ιԊấ ᾦ ᴧљ Ẉᴶק

TOP5
2025ẈѦᶁֲᾚ

֦─ҏᾮ ὑᵃ*

* ᾎὊΎ╟σת ᾛNextPharma ®ԄⱢᾚ ᾎὊẒ
** Co-Co⁴ẩσCo-discovery ԉᵂֿכᴦ+Co-development ԉᵂấᴦ⁴ẩ



ᾙֶẛỢꜝ σіאַ ҥԄⱢ ᴿấᴦCo-Co⁴ẩַײԏ
ԅֿפֿכ ᶟ￼ ῼԅרᵀӐ

7

V Ẉᴿӏ σ1.75Қ ӹ Ҥ₂ Ῑ ᵘ ᶸᾚᶬ ײַאָ Ἤΰ ӓ ψ44Қ ӹ ᴧᴣᵬў

ιᴣ֜ ᵩ ￼֫ ⸗  Ӕּז

VR ӏ‘῾σ ῼ ♯2Ѧԁ ḙѪẐׁ ғιẊὊῶ2025-2029ẉ ₤ẈḽᾣḦ ₡ᶹѥᾚ ײַאָ ᴴ

Ἤΰιћᴵả 5ẉι▄ᶇᴿӏῙ 10Ẉ

VH ἵ Co-Co⁴ẩσײַ ᵀᵙ װ ֳᾺ￼ᴵὙ Co-Co⁴ẩι ḧ ῼ ᴦכֿ Ӡ ח

ӰιẊӨד ᶂ Ҳԅר ז ֫ḒẦᴧ

V ᴿֲᾚѦịσԊấרҖֳᾺѧỌιᾉấòDry to Wetñ AIẇᴵεו ᴦֲᾚכֿ◓ ᵙ - ᾹַẞרҖ

ᵀֳᾺѧỌṰ҈2026ẉ3ῴᶈרҖᶂ װ ֳᾺԇ εBioParkζ ᶊ



ᾙֶẛỢꜝ σіאַ ҥԄⱢ ᴿấᴦCo-Co⁴ẩַײԏ
ᵙ װ - ᾹַẞֳᾺḫ ḯᶈרҖ⃰Ẫᵏּזιἔ ԅר ᵀẦᴧ‰ 

8

ᵘ ת - ᾙֶẛֲᾚḪ Ḯᶇקҕ₇ẩᵎⱴ
ᴤᾛỢꜝᴿӏᴠ

2026ẉ3ῴι ᵀֳᾺḫ ḯ⃰Ẫᵏּזιἔ ᶂ Ҳљ ᶆֳᾺּוⱶ Ҳў

▄ẙᴃᵃ ᴧ‰ χ

V ♯Ὰ Ҧᶺ⸗ầớἰӌֹו│Έῼ ᴧιἳᴉԅרї Ҧἰӌ ⱶֺ ♇

VἇּצᾯᵀᴥΆ⁄Ọ χד

Å ᵙ װ χԅҚ◊ἰӌἩ Ẉᴶљ֫ḒᴧאҸמ

Å Ᾱַẞχֿוּפֿכⱶḙ ѪẐẦᴧᴣAI ⱶ ᶟ￼▄ᴜ ╪

VҨἩ ᴃᵃ+╙ ώ ιז ֳᾺ ⱶҡ֫Ḓᴧא ‗ҸֹקѪẐׁẦᴧ

￼ԅ ‍ ק

Vדיώ״ ᶆֳᾺ ◊᷃ ᴧ רљԅד ι‗ấғḙד҅ ӌק￼

װⱶוּ ֳᾺּוỗ



ﬞᾩ ᾜ ḩαñBMSòβỢꜝ σấᴦіאַ ҥᶹ◕Ầ ἍӋ
♯ԁ ớֿפֿכ￼ԅרᵀӐ-ҡ ⱶᴧֹאѪẐẦᴧԅ ‍ᵀӐ

9

ᵘ ת јﬞᾩ ᾜ ḩ ởԄⱢỢꜝᴿӏᴢ ᴴᴂ ε

ԉᵂֿכᴦᾚ ҥᶹ◕Ầ ἍӋꞈ←

VT Ӑὸ ᴣז ᶹ◕Ầ ἍӋᴧא

V χᵙ₲‍ח װ Ṅ ệ

Å Ở 9,000ѓ ӹ￼ҥ₲ + 10.35Қ ӹ￼Ầᴧᴣᵬў ҥ₲ + ᶢ

҈῾‎ғᵝ֜ ᵩ ￼֪ ◕ ΰӓⱴ

V℅ ᵀӐῶῺӘἘ҈ᵙ װ ἄⱦ￼ғᵝẦᴧ ιᶈѧᶂẦᴧד ѩẏ αѩẏIIῙβ

Ҩז ṝ



ᶼ ֹ Ợꜝ σіאַ ҥTCEᴢẇᴵἣṜ
7қ ӺBCMAxCD3ά ╤ᶹιẊ ℓẦᴧᶺ⸗ầớἰӌ

10

љᶽ ֺ ḒԇᴻVisterraԇᴻ ἄ ᴵᴃ ι

Өי ⱶњῶ￼HCAbוּ Harbour Mice®Ἡ Ẉ

ᴶιὸ Visterraԇᴻᶈԁ ҟṀớֿפֿכᴣ ԁ

ớֿפֿכ ᶟ￼Ὰ Ҧּוⱶֹו│ Ầᴧ

HBM7020 (BCMAxCD3)

Ҥ₂ᴢ Ҥ₂

V Ở 4,700ѓ ӹ￼ ҥ₲ᵙ ῼ

V 6.23Қ ӹ￼ ᴧᵙᵬў

Ὄΰ ᵿ

V ─ᶸεјץὐᶽѧᴂתιᴏѧᶂᶽ ѧᶂ

▪ ѧᶂ☻ ᵙѧᶂᴶ▲ζ

₉ὕחᾚ ҥ

ⱳ◓ꞈ←ַכֿײᴦ

ἵ ἣṜ Ԁ

꞊Ꞌ ᶞַכֿײᴦ

ᶺḲ ᶂҲў￼ ῼἇּצ ιᴴἵ ᴴᶵֹ ᴴἣṜ￼ᵬў₩Ẫ

ᴴ ẘ ᴴἵ ᶬ ￼ᾠԄẕẚ



їᾘ ẉצ ҥNewCoᴿӏ⁴ẩεṯ ԃ3.0┼₯ש
Ӽַּ֫זѧᶂѪẐΈ ẙᵙᾦꞌҸמιᵃῊ▄ẙᴠљԅרѪẐẦᴧ

11

*  ⁞ὯἈ 2025ẉ9ῴ30ῄSpruceᴧ ᶈᶹ ҰỞᾭҨᴣḢԅ Ұ ệ֧
** Ỵớṝ

ᴄ ҒὌΰ

NewCo 1.0 NewCo 2.0 NewCo 3.0
ᵘ ת
ѩẏᴟјẘ
ҧᴢ ΰᴈ₦**

ᾨῙ ҒԄⱢὌΰεṇᾎ ΰ ₯֦─
ӗựѦᶁ ẘו ѩẏấᴦε ╟ ᾇᾐᴿε
ו ԄⱢѩẏấᴦεἐᴈᶁ ṳᶊӽῡ

Co-Co⁴ẩεῑᾇ ḦֶכᴂᵂεѦᶁѩ
ẏ ѦᵄῙ ԄⱢҭө ᾄ

HBM9013 (CRHѦᵘἍӋ) 

─ᶸὌΰ

HBM 

Alpha

Ç 3.95Қ ӹỞҥ₲ε ҥ₲ᵙ ζ

Ç ὙῶSpruce 3.8%￼ᴧ ᶈᶹ Ұ

ỞᾭҨᴣ 3.1%￼Ḣԅ Ұ*

HBM9378 ( ᾇTSLP) 

─ᶸὌΰ

Ç 9.7Қ ӹỞҮӪ

V 4,500ѓ ӹ ҥ₲ᵙ ῼ

V Windward Bio ₣Ԇᴺ ΰ

Ç ӟꜜᶼѦᴁשᴢ ֪џᴆҌᴢ Ҍᶁ
ḱΰכ

HBM4003 (і ҥCTLA-4) 

─ᶸὌΰ

Ç 12Қ ӹỞҮӪ

V 5,500ѓ ӹ ҥ₲ᵙ ῼҥ₲

V 5,000ѓ+ ӹSolstice 

Oncology ΰ

Ç ӟꜜᶼѦᴁשΰכ

Solstice Oncology

Ԅᾚᴿӏ⁴ẩ



ᵘ ֹ σ

ԄⱢ ӽַײ▄ᶇᵂ ῏Ӓ
Ԁ/ ᾁ Ῑ

Ᾰ ᴇᶰ

ғᵝẦᴧ҆ў Ở
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BIC/FIC ἐᴈ4ᶼ꞊Ꞌ ᶞײҚṳᶊ

4ᶼ
꞊Ꞌ ᶞ

Ԁ ֞ ҥ Ѧῼ

60Қ+ ӹ

ε400+ҚӺҚ↓ṳζ

–ịѦᵄῙҒᵜ▄ᶇ ᵨṣө

3+
2026Ẉ IND ἂ

30+
ѩẏјѩẏ׀

Ғ

ꞈ← ҧᴢאָ ẓꞌ ᾨῙᴦ♪ INDⱷἒ ѩẏIῙ ѩẏIIῙ ѩẏIIIῙ ҒᵜḦӇ

ᴅἰ
HBM9161 

ṰựֶᴄἍ
FcRn

ԅ ᶚ אל
ῂד

Å Ợọ῞ᶈѧᶂṴᶋ
ᵬўẦᴧᴣ ᵩ

ᴅἰ
HBM4003

Ά ἧᴄἍ
CTLA-4 

PD-1 χזּ

ԓ֫

Å ⅝ҳש´ᴅἰ῭ҸḠԅớ
Å ᾦᵃוMSS CRCֹוֹ⌂PD-1זּ
ῳӓ

ᴅἰ
HBM9378

TSLP ỹ

Å ԅר IIῼѪẐ ѧ
Å 2026ẉṄԇṵ TSLP⌂ֹו
ᾭὯ

ᴥἰ
HBM7022/AZ5863

Claudin18.2 x CD3
ḫӌ

Å 2023H2ᵏטѪẐIῼ ι ֮Ԅ
280ӈỨ

Å 2026ẉїᴁẉ ֧ѪẐIῼ
ᾭὯ

ᴥἰ
HBM7575

TSLP x ῾ἶ ♇
⸗Ẕớ

Å ☺ᶈ ᴁ ῼTSLPᴥ⸗ầớἰ
ӌ

Å ї Ҧᵗ љ⸗Ẕớ וֹ
│

ᴥἰ
HBM7020

BCMA x CD3
ԁֿפֿכ Å ԁֿפֿכTCE

ᴥἰ
HBM2001

TL1A x IL23p19
ớאל פֿ

Å ҈זּ ớאל ᵙפֿ ԁ ớֿכ
ᶶᵀᴥ⸗ầớἰӌ￼פֿ

ᴅἰ
J9003

῾ἶ ♇
ớאל פֿ Å ☺ᶈԅר ֳ

ᴅἰ
LET003

῾ἶ ♇
֟ Ҧ

Å Ѧ Hu-mAtrIx AIẈᴶ Ẋ
ԄѪẐ￼֫Ḓ

ᴥἰ
NEU2005

῾ἶ ♇
פֿכֿ Å Ṝ ☺ᶈBIC

Ph1

Ph1

IND

IND

꞊Ꞌ Ԁ꞊Ꞌ 26

Ph2

Ph1

IND

Ѧῼ֞ ҥ



▄ᶇ ᵨṣө*

35
εԅרṴᶋζ

25
εԅרṴᶋζ

–ịѦᵄῙҒᵜ▄ᶇ ᵨṣө 60Қ ӹε ᾄ ҭө ח Ῑở

Ά ἧᴄἍ
HBM4003 (CTLA-4)

ᾇTSLPᴄἍ
HBM9378

/ Ớ ᶨ ꞊Ꞌ ḪӋ

BIC▄גԄҙ╟ ᾇTSLPᴄἍ

V ѧ ẙ ԅרѪẐIIῼ ҈2025ẉ7

ῴᵏטι 2026ẉQ3ѧῼᾭὯ ֧

V ỹ ѧᶂIND҈2025ẉ2ῴ ἥιԅר

ѪẐIIῼ ҈2026ẉQ2ᵏט

і ҥἍCTLA-4εMSS CRC▄ᶇBIC

V MSS CRC ѪẐIIῼ ᾭὯ҈2025ẉ10

ῴ ֧

V 2026ẉ2ῴ҈Solstice Oncology ἄ╤ᶹ

ά Ẋấ NewCo

*☺ᶈ ᵩṤӪᶢ҈ Ṗԓת ӂ ιҝӗᴠ ιј‗ἄў ὝẬ
MSS CRC: ỉᴌῐ ḧᶚ ớ

20
εѧᶂṴᶋζ

ṰựֶᴄἍ

HBM9161 (FcRn)

Ԅ ᶙ ꞌ ᾢג ẓꞌ

ῑῗ ḽᶹ Ԁ ꞊Ꞌ

V Ṱ ҐBLAẊ҈2024ẉ7ῴ NMPAᴩת

ι ׁ⃰ᶈḬתѧ

V љ Ợọ῞ᵀӐẦṝѧᶂᵬўק

14



ᾇTSLP ᴿσΉ ײַ ᵔῙὝ׳ӗҠ ε ḦﬞҚ ӹ Ԁṳᶊ

YangX,XuM, et al.Safety,Tolerability,andPharmacokineticsof HBM9378(SKB378/WIN378),a FullyH
umanIgG1MonoclonalAntibodyAgainstTSLPAfter SingleAscendingDosesin ChineseHealthySubjects

. DrugDesDevelTher.2026;20:1-13.

HBM9378=ɎW ῏Ӓɏ▄גԄҙ╟
ᾇTSLPᴄἍ

Ç ᾦԅҚ◊ἰTSLPἰӌԅרѪẐѧᵅῼᵪ ι ᾦ ẙԅׁ҇ר

Ç 3-6 ѥῐ ᾦ ᵕῼιᶈ љҚӌԓ￼ᴁ ῼ Tezepelumab 2-3Ӥιᴵ

ῶᾦ֟Ṉ├ṃ ꞌι‖ᶽώזּ״ ӝַớ

Ç ֧ ḙ⸗ớχת ╟ẙї ḧớẶιἄ ớ ḄιᶭזỨ іד ￼ӝַớ

Ç ғꞌ: 7.7g/L

Ç ԏῶ ᶺѦ Ẕאל￼ᾎױҚ ӹṴᶋ☺ד

2025.01

Ḣἄ╤ᶹά Ẋἄ

NewCo

2025.07

ѧ ẙ ԄⱢII

ῙѪẐ ᵏט

2026Q3

ѧ ẙ ԄⱢIIῙ

ѧῼᾎὊ ֦

2025.02

ỹ ѧᶂIND ἥ

2026Q2

ỹ ԄⱢIIῙѪ

Ẑ ᵏט

HBM7575: ᾇᴤἍεᴤ ӏⱴ
ῡֹḪ♪ᴂᵂᶬᾇ

Ç ᴥ Ӑּז ֺχ

Á ᾸTSLPљԎᴩӌ￼ ҊӐּזιᴵἬֺTSLPҟṀ￼ӡᴺ Ҩᴣ
Th2ԁ ￼☼╗ψ

Á Ԏ Ḿᴰ ῾ԇẦ ♇￼ ᵀљ ᾸᴵғּוᴃᵃᾦẔιԀῸTSLPᴅ ♇
ἰӌ￼

Ç Ṫ ק ιԏῶả ￼ᴁ ῼҨᴣ Ḅ￼ᴵẦᴧớιᴵḫדאі

Ç ᶢ҈ѪẐׁᴁ ῼὸ╜ιҚӌᴁ ῼ ῼᴵᾟὙ3ѥῐҧѕ￼ ιԏᶵᵃ
ῳӓ￼☺ד

2026.03

⸗Ẕớ ѦᶁIND ἂ

TSLP
Undisclosed 

Target

TSLPTSLP

Ref:YangX,XuM, et al. Safety,Tolerability,andPharmacokineticsof HBM9378(SKB378/WIN378),a FullyHumanIgG1MonoclonalAntibody
AgainstTSLPAfter SingleAscendingDosesin ChineseHealthySubjects.DrugDesDevelTher.2026;20:1-13. 

2025.12

⸗Ẕớ ѦᶁINDᴨⱣ
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Ά ἧᴄἍ (HBM4003): і ҥἍCTLA-4⅛ꞈεῑῗởѬԀ ⅛
ꞈ ᶞַײᶡֹוҒᵜ

HBM4003: і ҥἍCTLA-4⅛ꞈε
ׁἷᵂ ῏Ӓ

Ç ᶭẶADCCι▐ ԓ ớT

Ç ֟Ṉ ▐ѧ￼ ⱶῩ ιᵼ ԏῶ Ḅ￼Ḡԅớ

Ç ԏᶵ ᵀ⌂ֹו￼ṭᶽ☺ד

Brianna M Lax., et al., Both intratumoral regulatory T cell depletion and CTLA-4 antagonism are 
required for maximum efficacy of anti-CTLA-4 antibodies. PNAS. 2023 Aug;120(31)

MOA1: ‭  Ἁֹ MOA2: Treg ╒

Solstice 

Oncology 2025.10

MSS CRC IIῼѪẐᾭὯ ֧

2026.02

ấSolstice Oncologyἄ
╤֧ו

ꞈᾇ ⅛ꞈᵄ ӁαN=23)

ORR 34.8% (8/23)

DCR 60.9% (14/23)

mDoR 8.4m

mPFS 4.2m

mOS NR

12-m OS Rate 84%

HBM4003 ᴿTislelizumab ᶇMSS CRC ѦṜ♪֦▄ᶇBICַײꞈᾇ

MSS CRCѩẏᾎὊҗּכ, 2026Ẉ2ῐở֦ה─

16



IBD ᶞ ᴿσṭẦצTL1AᴤἍјFIC ꞌᴍ Ӡᴹ ᵷεᴂᵂ
IBD⅛ꞈ

17

HBM2001 (TL1A x IL -23p19): ṭẦצ
TL1AᴤἍḪ♪ᴤҭ ᾘεᴂᵂ

Ç ԅҚ◊VHᴥ⸗ầớἰӌιḾTL1AᵙIL-23 p19ҍᶢḫאᴥҮ Ᾰ

Ç ו ╗ớљDuvakitugἆGuselkumab ẸιћҸ҈ԎҤᴠⱢᴅἰ

Ç Fc‗ấӌẬԄHLE ᴪᴣADCC≈ ᴪεAAAᵙYTEζ

Ç Ḣԅ Ὅớ ᾸDR3/TL1A ҊӐּזιјẽᵠDcR3/TL1A ᵀ

Ç љ ҅ớTL1Aᴅἰ ⅝ιᶽ֫Ḓԁ ᶶᵀⱶẻἄῘ ֟Ṉ

Ç ḾhTL1A+hIL-23 Ṁ￼ ᵼḒ ԏῶᴃᵃἬֺᾦẔι╗ớҸ҈ᴅ

TL1A HCAbἆIL-23 p19ᴅἰ

2025Ẉ4ῐ

IND-enabling

J9003σԄⱢ ֲαFICβ ꞌᴍ Ӡᴹ
ᵷε ֜ ᵆ ꞌỈ♩ᶪԊ

Ç װ εSobour Biopharma)ῗּיᵙ װ ᴣ ў ṊњḲԊ

ᵃֳ ￼ֳᾺּוⱶἩ ԇᴻ

Ç Ӑѭ ֳɒ ᴎאל ӡᴺ ᵸɓ⌂ֹתוỔ￼ ιԇᴻњ├

҈Ầᴧ ᵇ - ԁ-אל ҊӐּזѧᴎ ӡᴺỵ љ ԋ

♇￼ἰӌ ⱶ

ꞌᴍ Ӡᴹ
ᵻḑַײ⅛ꞈ∕

ћꜛ ӽַײἆῠẇ
ᴵјֿכᴦḪג

2026Ẉ2ῐ

US IND Ґ

2026Ẉ4ῐ

ѧᶂIND Ґ



HBM7022/AZD5863 (Claudin18.2xCD3) : ѩẏ Ṝ ֶε 2026Ẉ
֦ ῙᾎὊ

Study Record | ClinicalTrials.gov

HBM7022/AZD5863 :Ɏ2+1ɏ ῶὝ׳
ꞈᾇַײᵂᾩ ӈCRS

Ç 2+1 ‗ι῭Ҹ￼╗ớῶῺἛᶽ⌂ֹו ᴭ

Ç זּ ҙᵙדἰCLDN18.2ᵙӉҙᵙדἰCD3 ‗ιᶈӠ

Ҿớ￼ᵃῊι Ӊ ᵼḒ Ῡ￼

Ç ᾡ Fc ιῶᾦả ᴁ ῼι FcҐ ᵙADCCו

Fc domain:

ÅEliminated FcɔR reactivity

ÅKnob into hole

Anti-CD3:

ÅOptimized anti-CD3 for less 

CRS

ÅMonkey cross-reactivity

Tandem anti-CLDN18.2 VH:

ÅHigh avidity binding

ÅHeavy chain only

ÅFully human 

NCT06005493

ѧỌ
ԅ25רѦѧỌι֫ṵ ᶂιѧᶂᶽ ᴣᴶ▲ᶊתι│
ᶂιῄ ι ᶂι ԉι ᶂ

Ԅ 280 ᵄ

Ά⁮

AZD5863 јᵃֿᶚ֫ ᴅ :
Áֿᶚ 1: AZD5863 ├ṃ
Áֿᶚ 2: AZD5863 ї├ṃ
⅛ѦֿᶚᶎῶѣѦ ֫ ἄιAֿ ᶭ ֫ψBֿ
Ἓṝ ֫ 

Ẕאל ψ ᵀ ψ Ṁ ψ

2022.04

Ḿᶹά  Ᾱַẞ

2022.07

Ḣἄ Ґὶ

2023.05-07

ѧ IND ἥ

2023.07

ԅרIῼ ᵏט

2026H2

ԄⱢIῙᾎὊ ֦

ѩẏỒ ὕ εᾎὊ ֦ᴴῙ

18

https://www.clinicaltrials.gov/study/NCT06005493?intr=NCT06005493&rank=1


HBM7020 (BCMAxCD3): ᶇ Ԁ ꞊Ꞌ ᶞṜ♪Ṭᶼ▄ג

HBM7020: ΉẵַײB ӏⱴε
ΉӈַײCRS

Ç ԅҚזּ ἰӌ₩ᶒιῶᾦ ֘ ὠἇ

Ç јḾ ￼Ḓ֫҃קҸז῭‗ ♇Ґ Ә ớᵙ Ὅớ ᴭ

Ç BCMA ⸗ầớ ᵀᵙCD3 ӉҙᵙדιᶈӠὙ ԓ▄ẙB

▐ ￼ᵃῊι֟ṇCRS

Ç ѪẐׁPK/PDᾭὯῘ ẶᾦὙѰ￼ ớBפֿ Ӑּזιћ

ᴩớ Ḅ

Ç љ │וֹ ⅝ιᶈ זּ ӝὰớ Άӝԏῶ ֧Ҹמ

BCMA: KD ~0.02 nM

CD3: KD ~950 nM

Å љBCMAԏῶ ᵀҙᵙדιљ

CD3ԏῶӉ ᵀҙᵙד

Å HBICEἩ  ώ״Ḡԅớ

ẓꞌ ҙᾎ*

ԁ ớ ớ (AIHA) ~136є

ớ ᾱ εSLEζ ~340є

ớ εSystemic Sclerosisζאלק ~250є

⸗ᴧớ ớ εIIMζפֿ ~77є

ᴝᴧớẇ ᵀềεSjºgrenós Syndromeζ ~400є

►ớԋ εRAζ ~2,000є

é é é é 

BCMAxCD3ῶ☺ד ᶺѦ ԁ Ẕאלɚ 

2025.06

Ḿᶹά  ᶽ ֺ

2026

ԅרIῼѪẐ ᵏט

* GBD ɹ WHO ɹ

Ὡừᶼ ֹ ε ח ג▄ Ԁṳᶊ

19



ᵘ ֹ σ

֞ / ᶹ꞊Ꞌ ᶞ
і ҥᶵῢ֪ḑ ֳ₉

ẇᴇᶰ

ᵙ װ Ẁ ḙḥ



R7033
IL13/῾ἶ
♇

PCC ᴥἰ ԁֿפֿכ
ᾺᶚIL4R ᵀֹו│ι
♯јẔ љ ⌂Қ

R7034
BCMA/CD19/

῾ἶ ♇
PCC

ᴥἰ/ѕ
ἰ

ԁֿפֿכ
ὶᵸεMCEζ

ֳᾺ ᵀ

R7027
CD3/CD19/῾
ἶ ♇

PCC ѕἰ ԁֿפֿכ
ї Ҧԁ ▐ Ἡ
 

HBM9027
PD-

L1/CD40
ѪẐIῼ ᴥἰ ї ҦI/O ᶟғᵝ

HBM7004 B7H4/CD3
IND-

enabling
ᴥἰ

ᴣҨі ṇ ɒ2+1òTCEּוֹ⌂זḫ
ӌ

R3001
PD1/VEGF/

῾ἶ ♇
PCC ѕἰ פֿכֿ ї ҦI/O ᶟᶢ

R3002

CD3/῾ἶ
♇/῾ἶ
♇

PCC ѕἰ
ớᴞמἹἰớׁ

֯ (mCRPC)

FICιѕ⸗ầớT

ὶᵸεTCEζ

R5003
῾ἶ ♇/

῾ἶ ♇
PCC

ᴥἰ
ADC

ớᴞמἹἰớׁ
֯ / ԓ֫ ׁ
֯
(mCRPC/NEPC)

ADC FICιᾺᶚ
ԋἰᴝεTAAζ

ꞌԀ ᵘ ᶞַײі ҥҒᵜԄ ԃᶵῢ֪ḑ2.0ᾩҥ

אָ ꞈ← ẓꞌ ҒᵜḦӇṜ

Ԁ & ꞌ

Ҡᴄ ᴄ ἍӋẇᴵԄײַ ԃᶵῢ֪ḑַײᶹ◕Ầ ◓ᾩҥ

Dual Payload ADC/ BsXDC
TME cleavable linker/payload

HBICE

HCAb-based  Bispecific  

Immune  Cell  Engager

HBIME

HCAb-based  Bispecific  

Myeloid  Cell  Engager

HBICA

HCAb-based  Bispecific  

Immune  Cell  Antagonist

Dual TAA and Conditional TCE

siRNA/ASO/AOC
Antibody/HCAb Oligonucleotide Conjugates

In vivo CAR/ALNP
Antibody/HCAb Conjugated LNP

DAR1 AOC -DAR2 AOC 

TAA-CAR

Anti -CD8 VHH

Anti -CD3 VHH

mRNA encoding 

TAA(VHH)-CAR

21



ᶹ ṛ Ӌ іח ҥѦῼ ᶞֲᾚ Ғ

אָ ꞈ← ẓꞌṜ

Ѧῼ

NEU2005 ῾ἶ ♇ PCC ᴥἰ פֿכֿ Ṝ ☺ᶈBIC

NEU3001 ῾ἶ ♇ PCC AOC פֿכֿ ᴥ Ṝ  ֺFIC

HCAb

Ѧῼ ᶹ

Ӌ
ASO

Tri -specifics

Å ḫאᴦѲ ⁄ ￼ѧ” ιῲҦ ԓ

Åᴁ ῼả

Å ὙѰιᴦѲ ⁄ ӐּזῊ Ῐ

Å ṉ ╤ љṺפֿ ₒֿפѧṰ ￼Қ ҽḙ ♇

Å֟ אל

Å pH Ә ớѧ” ιώ״ ԓ ᾣᾦꞌ

Åᴁ ῼả

Åӝ҈CMCẦᴧ

Å ṉ ╤ љṺפֿ ₒֿפѧṰ ￼Қ ҽḙ ♇

Å֟ אל

ҒᵜḦӇ

▐ Ѧῼײַ ε Ὕ׳Ѧῼ ᾇ♆јẢ ᴀ Ῑᶬẵ ᾇӠᴹεữ і ҥBICјFICҒᵜ

22



ᶹ ὔҧᴢFIC ӝ ӯẛ֞ ҥײַ ᶞֲᾚⱳ◓

LET003 ῾ἶ ♇ IND-enabling ᴅἰ ֟ Ҧ ☺ᶈBICιᶭẶẊ Ὑᾯӌ֟ љ֟ ᾦ‛ιᵃῊӠὙ ӌ

LET001 ῾ἶ ♇ PCC LYTAC ֟ Ҧ
FICιᶢ҈Қӌ ҽ ԋớ Ὧ￼Ὰ ♇ι LYTACḫאẶᾦ
♇▐

LET004 ῾ἶ ♇ PCC ᴥἰ ֟ Ҧ FICιӠὙἆᶭẶ ӌ

֞ ҥ

HCAb +

і ҥBICјFIC֞ ҥ ꞈ←

pH ӗ Ҙᵘג ╒יִ + ה Å ᶢ҈ pH Ә ớҙᵙד￼ ︢▐ ו

Å ả ҦדטḙεPKζ⸗ềљӐּזῊ

Å ᶢ҈ ӌ ᵇṧᵀӌεLYTACζו ḫא ♇

Å ώ״ ♇Ἤֺᾦꞌ

Å ᶢ҈ᴥ ἰӌεHCAbζ￼ѧ”

Å Ḿ⸗ḧ ♇ιῳᶽקѧ” ᾦꞌ

אָ ꞈ← ẓꞌṜ ҒᵜḦӇ

23
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ⱳ◓:

ԄⱢ ӽַײAIἍӋ+

ἆῠⱳ (TechBio ) ᾚ ẩ

√ ᴇᶰ

ⱶוּ ẀἚ ḥ



140+
ᴿӏҸӂᾎ

$4,760ѓ
ε 3.4ҚӺҚ↓ṳζ

2025Ẉ ѝᾁԃ

380+
ᴿӏ ᾎאָ

25

Ç ֳᾺּוỗᾺᶢấD²(Antibody engineering ÓAIÓAutomation ) 

Á Hu -mAtrIx AIẈᴶ Ầᴧԅ╙

Á AIẇᴵᴿӏṯҒⱳ ᾁԃצ⁴

Á ѥԄҙ╟AI HCAb⁴ᶙχἰӌᵘѧ ‰ ♇ꞌ 78.5%ι

20Ѧ֫Ḓ ►ḫ ιἄ ớҸầ

Ç ᶺӺћ꜠⸗￼ᵬў₩ẪṾ‎Ặל￼ѝ ᶬ χ

Á ἇּצᵀӐ/֫Ḓά χ

Á ᴧῸחχ

Á Ἡ Ẉᴶά : 

Ç ὂṝɒIdea to INDɓᵀӐ⁭‟ιҡΈῼ ᴧảӄ CMCấᴦ ₥

ⱣḘ GMPⱳҒ

Ç Ἡ Ẉᴶὂṝ ԅר Ӿ￼ֳᾺἩ  ιḅin vivo CAR -T

siRNA BBB shuttle AOC

Ç ώᵄ2025ẈẘתḘꜛ Ṉׁ᷊שҾ᷊ɒEhvw Vwduwxsɓ

ᶹ ẫאל ᾚֲ⅜׀

Χ

Χ

Χ

*Ҩі ᾭὯᶎᶢ҈ Ṗἵת ιץᵍ ѕΆᶹ ᵀӐљԓ ᵀӐεᵙ Ӑѭԋ Ά Ꞌ￼ўחζ

+183%
2025Ẉᶸ ᴄ

ᵂ₦ᶬו
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ⱳ◓Hu -mAtrIx AIẇᴵ ָ ◓ᴦ♪јấᴦ∫ εἷᾎ Ὕ
♆ᴦᾇכֿ׳

ÅAI-enabled 
Identification & 
Validation

ÅEpitope Specificity
ÅFormat Selection
ÅBinding Profile 
Screen

ÅHybridoma/Single B-
cell Screening/Phage 
Disp ÅDevelopability 

Optimization
ÅAffinity Maturation
ÅSpecial 
Engineering

ÅAI-assisted PK/PD 
& Tox. & in vivo 
Studies

ÅCell Line
ÅMedia
ÅProcess 
Optimization

Hu -mAtrIx AIẈᴶṄ ⱶᴧאҡҽ ɒ ɓ₩Ẫ״ ѭɒΰ ɓχ

ᵀⱳởẩ֪ḑ ᾎὊ צҷײַח ←љԄ Ḫ╜ח ιḫא

ἰӌ ᴧԅ╙ ΰ ιῘק ז ҡIDEAֹIND ѪẐẦᴧ￼ Ẋ

ḾᶹώӗῸחιᴨệ ᾁԃצ⁴

Sources: Company websites; Locust Walk Analysis.
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ⱳ◓AI HCAbⱳở⁴ᶙ ⱳởἍӋẐ֮εẫ ᴦᾚכֿ◓ ẩ

ᾎὊҷםᵘ σHCAbⱳở⁴ᶙᶡ҇900ѓῪNGS HCAbẐ֮ᴢ─ ԆԉᾎὊẒ

HCAbⱳở⁴ᶙ♀◕ σ Ỉ יִ ᶼ ⁴ᶙεḪ♪AIҠ᷂ⱳở HCAbӦג▄ Ẑ֮

Antigen Seq

AI Model Fine-tuning

HCAb Antibody Generative Model

Generative AI Core

Pre-trained Protein 

Language Model

Pre-trained Protein Language Model 

and Structure Model
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ⱳ◓AI HCAbⱳở⁴ᶙᾶ Ὕ׳ ᴿ֪ḑᶹ‒ ј ᴿởה♆

AI HCAbⱳở⁴ᶙ ῀ ᵘ ε ᶻⱳởᾎ Ή Ӧײַ Ẑ֮εẉᾶ Ὕ ởה♆εⱳởԎῑΉ ᶹ‒ ᾚײַ
Ẑ֮εҠ ԎᶴΉҷ◕ Ӧײַ ֪ḑ



ἆῠẇᴵἵ ׳ ε׀ ṴṔі ҥἍӋṩ ֲᾚἆῠ ε ḪԆᴺ Ῑ
҄ҷם

ⱳ◓ᵹᶼἆῠẇᴵ

Χ

mRNA

Organoid

in vivo CAR -T

Cell Therapy Mask TCEs

TCR mimic Ab

siRNA

AI Drug 

Discovery
BBB shuttle

GPCR Agonist

AOC

Protein 

Degrading

HCaB

+
P
ro

te
in +

C

ell

+ Nanopar
ti
c
le+

P
ayload
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ⱳ◓ṃῶẤΉᶹ‒Ή ӽַײἆῠ



ỢꜝᴿӏҸӂ ԄⱢשׁ ӽֹ ј ἆұѝεἵ ἣṜᴂᵂֲᾚ

2025.02

זᴦΐכֿ

ᶢ҈HCAbẈᴶιẦᴧї

ҦטⱶӰẞּוⱶ

ẇᴵὌΰ

ά H2L2ẈᴶιὸטB

ᴧ ᶟ ιẦᴧԏῶ⌂

ᵙוֹ Ᾰ☺ד￼ᴅἰ

2025.02

זᴦΐכֿ

ᶢ҈H2L2Ẉᴶι ҂

ї Ҧӧ ⱶ

2025.04

2025.06

ԄⱢỢꜝᴿӏ

ᶢ҈HCAbẈᴶιὸ ԁ ҟ

Ṁᵙ ԁ ї￼פֿכֿ Ҧ

│וⱶֹוּ

2025.11

ԄⱢỢꜝᴿӏ

Vᶢ҈HCAbᵙNonaCarFx

ẈᴶιẦᴧᶺ CAR-Tғᵝ

V ҥ₲ Ὅ    ᴣ

ҥ₲

2025.11

ԄⱢỢꜝᴿӏ

Vά HCAbẈᴶ￼ԅרӔ

 זּ

V ҥ₲ᴣ ѪẐᴣᵬ

ў ҥ₲

2025.12

ԄⱢỢꜝᴿӏ

ᶢ҈Harbour Mice® ἰӌẈ

ᴶιז ֳᾺᶚᴥ⸗ầớἰ

ӌᴣᴥ⸗ầớ ADC Ầᴧ

זᴦΐכֿ

ᶢ҈HCAbᵙNonaCarFx Ẉ

ᴶιẦᴧᾺᶚ CAR-T ӧ

ⱶ

2026.01

30
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ᵫѝ⁴ẩᴢ Ήᾚσז

ẇᴵᴿӏ ḪᾁԃẔẙε
ԃ ᶬ ᴴἵ ֶ ♩

ӽⱳ

Ẁ ḥח



ᵫѝ⁴ẩᴢ Ήᾚσז צ⁴ ֶ ᴴἵ ᵫѝ⁴ẩײַ
љ ᶂ ҲẈᴶ֧╤ᵀӐ ḧ ῼᾠԄẕẚι ַᴵὙ ớᴣᴵ ẙᶽẄώ״

32

ᾁ ổ ῶở֪ῷ ổ ἷẫ

2025Ẉ׀ 2025Ẉҧᵄ

ⱳ◓

ҒᵜὌΰᴿӏ

ҒᵜὌΰᴿӏ

ω ᵀ Ợọ῞ιṱἘַᴅἰᶈѧᶂ ἥ⌂ֹוԅ ᶚ אל ῂדᵅ Ꞌ֪ởᾁԃ

ω 120Қ+ ӹ￼  ғץ ℓԂא ᵨ֪ở

ω ғᵝBDᾠԄṄ ℓἄѭᵙ ẁ  ,ᾁԃצ

ω 120Қ+ ӹ  ғץ ℓԂא ᾁԃ

ω ẉᶎҐҥ2ᴄҧѕ :BDצ⁴ >5000є Ӻ ҥ₲+10қ ӺᵀӐỞ

ωΊΎ5-10Ẉַײ ᴴ ẘᶡֹו ѝז

ω 2025ẉẦᵏᵙ ẇᴵ֦─ᴿӏӹẈχљ ᶂ ҲԅקרẈᴶᵀӐṄҡѪẐׁ ᴧᵀӐ
εCo-discovery)ι ℓὂṝ ΈῼѪẐι ֹ₦Ổ ⅎεPOCζ￼ԊᵃẦᴧ
ᵀӐεCo-development)

ω љᶂ ᶂ Ҳ￼Ԋᵃ ᴧώӗ Ḧַײ♪ ∫ј ᴦכֿ ιדיᵙ ▄ ќ
ףּ Ἡ ẈᴶẊ ֧Ɏ▲₂ɏᶼ Ғᵜ

Å ⱳ◓26ẈᾐӋѝזᾁԃӠὙ>50%ᶭ ιᶹ ᾠԄӠὙ>80%ᶭ

ω ἆὝ׀ ởò2028ẉ10Қӹҙ€ṲẂỗקᾠԄò￼ἇּצ ‰

ԄⱢẇᴵ֦─

ⱳ◓

Ғᵜᾁԃ

ᵘ ⱳ
Ӌ ᾁԃ

2026Ẉ Ṝῗז

ÅHub-and-SpokeԄⱢ ⁴ẩצ Ấ

ÅNewCo

ÅAssetCo Élancé Resilience 
Neuroscience

HBM 

Alpha
Solstice Oncology

ᵽỞ ᾠṄӠὙјӉ҈40 - 50%ᶭ ι ἄ2.21-2.37Қ Ӻ

ε 15.3-16.4ҚӺҚ↓ṳζ￼ ח ‰ ẁ זѝצ ֶ₯ẇ ἵ Ḧ
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2025Ẉᾁԃјֶ ᶬ εֿכᴦἋԃἵ ῶבֿו Ῑ ג҄

ἒҗ

Å 2025ẉḫאᾠԄ1.58Қ Ӻε 11.1ҚӺҚ↓ṳζιᵃ⅝

+315%ιԎѧ֫Ḓ ᴵ ᵃ⅝+375%ιѮ ệ ҈љ ᶂ

Ҳ￼ἇּצᵀӐҨᴣֳᾺғᵝ╤ᶹά ￼Ὰᶭ Ꞌ Ẉᴶ ᴣ

Ἡ  ᴵ ᵃ⅝+99%ι ℓ ᾣẈᴶҮӪ

Å 2025ẉַ֜ ѭ9,222ѓ Ӻε 6.48ҚӺҚ↓ṳζιᵃ⅝

ᶭ 33ӣ ᾯᵅַ֜ ѭ1.01Қ Ӻε 7.09ҚӺҚ↓

ṳζιᴦῑ֧ԇᴻ ᾠẶלᶭ ᴣ ᾦꞌὙ ώ״

Å 2025ẉ ᴧ 3,977єזּ Ӻε 2.80қӺҚ↓ṳζιᵃ⅝

+89%ιѮ ‎◊҈ѪẐ ז ὸ љΈῼ ᴧ ￼Ἓắ

16.58
29.76

141.40

8.34

2024 2025

38.10

157.98

֫Ḓ ᴵ

ᴣἩ  ᴵ

+315%

+375%

+99%

ᾁԃ֪

αᴄӇ:  ﬞѓ ӹβ

2.74

92.22

2024 2025

+3,266%

ֶ֛

αᴄӇ:  ﬞѓ ӹβ

21.00

39.77

2024 2025

+89%

ᴦכֿ ⱴ

αᴄӇ:  ﬞѓ ӹβ

8.10

100.90

2024 2025

+1,146%

ᾐᵄֶ֛ *

αᴄӇ:  ﬞѓ ӹβ

* ַ֜ ᾯ ѭᵔṪὙ ֮ ԋ זּ ₭ớᾟ֧ ᴣἱῇљ
33



♪ ∫ј Ғ ⁴ ᶬ ε ז ῶἵ ҷצ Ḫ ῙᴦṜᶡ︠

ἒҗ

Å 2025ẉẕא Ӵᶵ 4.031Қ Ӻε 28.33ҚӺҚ↓ṳζι

ᴞẉẉẕᶭ 142%

Å ớא ╙ᵃ⅝+165% 0.81Қ Ӻε 5.72ҚӺҚ↓

ṳζιệ ҈ᶺѦ ╤ᶹά љἇּצᵀӐὸ ιԇᴻא Ӵ

ᶵὙ ᶭẶιѭѪẐ ￼ ℓὸ ḧ҃ᶓḫ￼ ᶢ

Å 2025ẉẕ֜ ғ3.67Қ Ӻε 25.81ҚӺҚ↓ṳζι ᴞ

ẉẕᶭ 196%ι ח ‗￼Ὑ Ҹק ℓ ḫ҃ ғ ι

ѭԇᴻ ῼᴵὙ ᴧṝ‗ ҃ ᶁ￼ ᶰח

166.82

403.06

2024 2025

+142%

♪ ᴢ♪ ҭ◓

αᴄӇ:  ﬞѓ ӹβ

30.68

81.33

+165%

♪ ∫

αᴄӇ:  ﬞѓ ӹβ

124.05

367.11

+196%

֛ Ғ

αᴄӇ:  ﬞѓ ӹβ

2024 2025

2024 2025
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῞ṳᶊ2025ẈԊ ởṎј2026Ẉѭ  אָ

35

Ợꜝ

Å ᶁ ұᴢ ṉ ῞ Ѿσ Ᾱַ

ẞ╠ҭԄ ѿẈᴶҮӪ

Å ⁴σ 1.75Қ Ӻ

ᵺ ֘ј ֭

Å 2025ẉ ҆ flל—ᴈᶱ҆ ṳᶊᶬἵ

Å 2025ẉᵙ2026ẉᵀ ḫᾼ5.4Қ╘ӹᵻ
֮ιӼ֫Ῐ ֧ Ᵽṕặ׀ḽԆᴺᴦ

ṜַײᶒḦӠị

ṳᶊ ᴴјἷᾎ ԃ

Å ԄMSCIԄⱢṆּׁש ἷᾎ

Å ԄMSCI╘ἷᾎ

ֻᵫ јָא ҭ

Åṳᶊ σ8+Ḳּᵬ ҄ɒҀԄɓ

ι Ḅ῾‎☺ד

Å῏ ҭσ18.8╘ӹι אָ ẙҮӪ ᴵ

ј אָ ֭

Å2026ẈѕᴀẈσᵇ ҐἍּך
ɎBɏ‰

Åּ֖╘ σ Ậ῭ᶺԓᶊἮ



ΊΎṜῗσ

ᵘ 3.0ε
ᵆỗᾼ2028 ӯ׀

ῲᴇᶰכ♠

ֳḊҚ, ҆ ᴣ ẀἚ ḥ



ᵘ ת 2028σԄⱢ ӽַײẇᴵᶙֹ ᵼ
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ⱳ◓

Ḫ♪10Қҙ€Ṳẁ **ᾁԃצ

ῶẤ ҙṩ῀ Ԓ–ַײἍ

Ӌṩ ἆῠ

ᾁӟἵ50-80% ᶬ

** Ẃ ᾠԄὝק BDғּו￼ ₭ớᾠԄ

ԄⱢֲᾚẇᴵ֦─

Ẉᶍ ở2 ҧѕ ҒᵜὌΰεצ⁴

>15Қ ӹ

ҧј ᶁ ұ ῙᴿӏѬᶡֹוεḪ

♪ᴴἵ ᶀḦᴿӏ⁴ẩײַ ẇᴵ

֦─⁴ẩṃἣṜ Ήᶹ ᶁ ұ

ֶⱴẇᴵҷםᵘ ╟ ε ṇ

Ɏᵘ+3צ ɏֲᾚ ұ

* ᵀӐҹӃ ᵀẦᴧ ấᵬўקᵽ ΆẪι ᾦὸט
ấ ᵙᵬўק

ᵘ ֹ

5+₂ᵫѝצᴢ֜ᵫѝצҒᵜ*εԄ

Ɫ▄ᶇ ᵨṣө 200Қӹ

3+₂ҧѕҒᵜḡởԄⱢ⁭ồ ε

ԄⱢ▄ᶇ ᵨṣө 50Қ ӹ

₤Ẉ3+Ғᵜ ԃIND ₡εΊΎ3Ẉ

ҏ10 +IND ⱷ



ԄⱢצ ṉֲḉ Ᵽᵼ εѬẇᴵᶙұѝ ᴦṜὝӖ–ịỢꜝᾀἵ
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ῲכ♠
MD PhD

ֳḊҚ, ҆

Ԓ ẀἚ ḥ

ẇ
PhD

Ẁ ḙḥ

MBA

Ẁ ḥח

√
DBA

ⱶוּ

ẀἚ ḥ

Michael Patten

MBA

Ẁἇּצḥ

PhD

Ẁᵬחḥ

֯  
PhD JD

ԅח│ר

Қ

ᾀ ₇
PhD

Ẁ ḙḥ, 

ḙ

῀
PhD

ἇּצ Қ

Ᾰ
PhD

ғᵝẦᴧỞ

PhD

Ẁ ḙḥεԁ ḙζ

ᴣԅרḾᶹֳᾺ Қ

ӌ҈
PhD

ⱶוּ

ẀἩ ḥ

√
PhD

ⱶוּ

ẀҚṪΰ ḥ

ѯ„
PhD

ᶹ ֳᾺ Қ

Ắ
PhD

ⱶוּ

Ẁᵬחḥ

ᵼ ᵼ Ғᵜấᴦᴢ Ḙᵼ ⱳ◓ Ᵽᵼ Ԇᴺצ Ᵽᵼ

Resilience 
Neuroscience

Élancé

*ᶂ῁Ҧ ᵽת ἄᵔѮ ṪӐᶊ
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Å Ợꜝᴿӏ/ԉẤ ᴿḪ Ḯ ẈᴶẊ ᴣԓ ấד ιὂṝ ӌק ⱶᴧאљẦᴧ⁭‟ιḪ♪ ᾁ צ

Å ₪ᵇὂṝ ԅר Ӿ￼ׁ⌐ּוⱶἩ ᴣֳᾺֹו│ χ in vivo CAR -T siRNA BBB shuttle AOC

Å ᾉấֳᾺּוỗᾺᶢấA³ (Antibody engineering Ö AI Ö Automation) ιHu-mAtrIx AIẇᴵ ấᴦԄ∫ ιẊ

Ḿᶹώӗ ֘Ά⁮ḫא ᾁԃצ⁴

2026ẈԊ ҅Ҭ ҭөӋצ

Å ᶹ љԅר ᶂ ҲᵀӐẈᴶᶚ֧╤ ṝѧιὂṝ ᾹַẞᵀӐᾺ Ẫ

Å ᶹ ѪẐᴣѪẐѧᵅῼғᵝḽᶸὌΰBD ṝѧιẻẪј ҈─ᶸΰכḽᶸὌΰ NewCo₩Ẫ Co-Co₩Ẫ ι ℓ

ѭѧ ῼғᵝᶂ ק ḧᶢ

ⱳ◓

ԄⱢֲᾚ

ẇᴵ֦─

ᵘ ֹ

2026ẈєᶼҭөӋ ẇᴵᶙֹח ᵼו ởᶙ

Å >3 ѩẏⱷ σ

V HBM7575 (TSLPᴤἍ): ⸗Ẕớ 2026ẈQ1

ѦᶁIND ἂ

Á J9003 (FICᴄἍ): IBD IND

Á LET003σ֞ ҥ  IND

Á HBM7004 (B7H4xCD3): 2026ẉQ2 IND

Å HBM9161 (ṰựֶᴄἍ): ѧᶂ ἥіṴ

Å HBM9378 (TSLPᴄἍ): 2026ẉ ֧POLARISѧ ẙ

ԅרѪẐIIῼѧῼᾭὯιṄᵏטỚ ԅרѪẐIIῼ

Å HBM7022 (CLDN18.2xCD3): 2026ẉ ֧ԅרIῼѪ

ẐᾭὯ

Å HBM7020 (BCMAxCD3):  ᵏטԅרѪẐIῼ

39



2026Ẉ ῞֪ ֭σԄ ᵆ ᵼ2028ỗᾼּ֖

40

׀ ἆῠẇᴵṴṔε

ᾚẫύֲח

▐ џҭөֲ ε

Ὕ׳ ῞ṳᶊ ♪

ÅὊἸԅ׀ר⅜ⱳ◓ἆῠιὙ

ὂṝᶹӹֳצᾺẈᴶ

ÅẶקẈᴶ ᾦᴃᵃιἔ ⁄

Ọ ҅ᶰ ι ׳

ᵘ ת 2028

ԄⱢ ӽַײẇᴵᶙⱳ◓ֹ ᵼ

ẵצѦᵄῙ Ấ ε

ו ԄⱢѩẏṴṔ

בֿו ѭֿכᴦἋԃε

ữ ╟ֲ᷂ᾚ ג

Å⅛ẉὸ3-5טѥ ד☺ Ԅ

INDι ӠὙ ᴧ Ӽ

Åז ὸ1-2₂ט῎ῐғᵝ ԄѪ

Ẑ₦Ổ ⅎιז ֳᾺἄ

‛ ק

ÅӨדỢꜝᴿӏљ ᴿấᴦιὸ

ѧᵅῼғᵝԅרᶺѧỌѪẐ

Åẫ ᶁ ӽҒᵜјἆῠιồ

Ѩḹѧᵅῼ

Å▄קCo-Co ֳᾺᵀӐ₩Ẫιḫ

א ԊἻљ ◊Ҋ

ÅὙ Ҹק   ‗ιזᶽ Ұ

ᵺ ẙιד Ῐԇᴻ ῼᴧṝ

ӡỌ

Åԅּ֖ד╘ ιώט╙״ớ

љ  Ṵᶋ ᴵẙιֳ ῭ᶽ

ѠҮӪ



ᵙֳᾺ ι Ӱẞ

www.harbourbiomed.com

www.nonabio.com

Ϊ

http://www.harbourbiomed.com/
http://www.nonabio.com/


ꞈ← ҧᴢאָ ẓꞌ ᾨῙᴦ♪ INDⱷἒ ѩẏIῙ ѩẏIIῙ ѩẏIIIῙ ᵘ ΰכ ᴿӏҸӂ ҒᵜḦӇ

ᴅἰ
HBM9161 ṰựֶᴄἍ
FcRn

ԅ ᶚ אל ῂד
ᶼѦᴁ
αṯὌΰβ

Å וֹ ᵼữ ẵᶼַײᵫѝẫύ

ᴅἰ
HBM9378
TSLP

љ
ỹ

ᶼѦᴁᶸ
αԉῑ*β

ÅԄⱢ IIῙѩẏ Ѧ
Å 2026ẉṄԇṵ TSLP ῼ⌂ֹוᾭὯ

љ
ỹ

ᶼѦᴁ* ÅỚ ᶨ Ꞌᵘ/ỡ Ẕאל

ᴥἰ
HBM7575
TSLP x ̔ ἶ ♇

⸗Ẕớ / 
ԄⱢ *

Å☺ᶈ ᴀ ῙTSLPᴥ⸗ầớἰӌ
Åі ҥᵗ љ⸗Ẕớ │וֹ

ᴥἰ
HBM2001
TL1A x IL23p19

ớאל פֿ ԄⱢ
Åּ҈ז ớאל ᵙפֿ ԁ ớֿפֿכ￼
ᶵᴿᴤ◕Ầ ἍӋ

ᴅἰ
J9003
῾ἶ ♇

ớאל פֿ ԄⱢ Å▄ᶇԄⱢ ֲ

ᴅἰ
R1065
APRIL

ԁ ר
︢ A ֿפ

ԄⱢ Å☺ᶈ ᴀ ῙAPRIL ♇

ᴥἰ
OX40L Family
OX40L x ̔ ἶ ♇

פֿכֿ ԄⱢ Åі ҥ ᵂ￼פֿ ῏ҷἰӌֹו│

ᴥἰ
HBM7020
BCMA x CD3

ᶼѦᴁᶸ
αṯὌΰβ

Å ԁֿפֿכTCE

ᴥἰ
R2006
CD3 x CD19

ԄⱢ ÅԀ і ҥTCE

ѕἰ
R7026
CD3 x CD19 x BCMA

ԄⱢ ÅԀ єἍTCE

ѕἰ
R3006
CD3 x CD20 x BCMA

ԄⱢ ÅԀ єἍTCE

ѕἰ
R7027
῾ἶ ♇ 

ԄⱢ Åі ҥԀ

ᴤ Ԁ Ḙј ꞌҒᵜ ᴿỢꜝ ▐єᶼ–ịԀ ⅛ꞈ ᶞ
ᵗ ḙפֿ ḙᴣԁפֿ │וֹ

42

Ԁ ꞈ←

2026ẈỂ ởԊ * љ ҿᴈ┬ ᵀẦᴧ

Ph1
ᵏט

INDּךἵ
ώҐ

INDּךἵ
ώҐ

Ph1
ᵏט

PCC

PCC

Ph2ᾭ
Ὧ ֧



ꞈ← ҧᴢאָ ẓꞌ ᾨῙᴦ♪ INDⱷἒ ѩẏIῙ ѩẏIIῙ ѩẏIIIῙ ᵘ ΰכ ᴿӏҸӂ ҒᵜḦӇ

ᴅἰ
HBM4003 

Ά ἧᴄἍ
CTLA-4 

PD-1 χזּ
ԓ֫

ᶼѦᴁᶸ
αԉῑβ

Solstice Oncology
Å ⅝ҳש´ᴅἰ ҸḠԅớ῭֧א
Å ᾦᵂוMSS CRCֹוֹ⌂PD-1זּ ῏Ӓ

ᴅἰ
HBM1020
B7H7

҇ ᴣҨі ṇ
῎

ԄⱢ
Å ḾPD-L1 ớ/ ⌂ớỨ ￼☺ᶈֹו│
Å ₭Қӌ εFIHζIῼֿ ᶭ Ṱ
҈2024ẉᶈ ᶂḢἄ

ᴅἰ
HBM1022
CCR8

ԄⱢ
Å ᶂIND ἥ
ÅᾺ Ҧ ᵇᾺᶚGPCR￼ ớT

│וֹ

ᴅἰ
HBM1007
CD73

ԄⱢ Å IND

TCE
HBM7022/AZ5863
Claudin18.2 x CD3

ḫӌ
ԄⱢΰכ
αṯὌΰβ

Å 2023H2k ѪẐIῼט ι ֮Ԅ 280ӈ
Ứ

Å 2026ẈіᴀẈ ֦ѩẏIῙ ᾎὊ

ᴥἰ
HBM7008
B7H4 x 4-1BB

҇ ᴣҨі
ṇ

ԄⱢ Å FIH ⅎֿ ᶭḢἄ

ᴥἰ
HBM9027
PD-L1 x CD40

ԄⱢ
Åї ҦI/O ᶟғᵝ
Å INDṰᶈѧ ἥ

ᴥἰ
HBM7004
B7H4 x CD3

ᴣҨі
ṇ

ԄⱢ
ÅɎнҌмέ ¢/9ּוֹ⌂זḫӌ
Å 2026ẉ҇ḗẙIND ἥ

ADC
HBM9033/SGN-
MesoC2
MSLN

ḫӌ
ԄⱢΰכ
αṯὌΰβ

Å 2023ẉљPfizer T Ӑ

ᶞԎῑᵂ ῏ҷ▄ײַגẵכҒᵜ ᴿ
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IND

2026ẈỂ ởԊ

і ҥꞈ←

Ph1



ṭẦצӋ ⱣҒᵜ ᴿ
Ӊ ♇ᴣԅר ֳ￼ֳᾺ ♇љ֫Ḓ
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ꞈ← ᴢאָ ᾨῙᴦ♪ ӋԒ Ḙ/₥Ᵽ INDⱷἒ ѩẏIῙ ᵘ ΰכ ҒᵜḦӇ

ᴅἰ
LET003

῾ἶ ♇
ԄⱢ 

Åᵂ ῏ҷ
Åώ״Ẋ Ὑᾯӌӌ ᴣ ї ᾦ‛
ÅӠּפẊᶭז ӌ
ÅΊΎӯẛ֞ ֗ᾛ’

LYTAC
LET001

῾ἶ ♇
ԄⱢ 

ÅԄⱢ ֲ
Åᶡ҇ҙ ᶽ▒ה ᷁ ᴩεӏⱴῡֹԄᾚ♀◕

LYTAC  ֺḫא ᾦ ♇▐

ᴥἰ
LET004

῾ἶ ♇
ԄⱢ 

Åԅר ֳ
Åᶢ҈ҝ ἰӌ￼ᴥ⸗ầớἰӌ
Åῳᶽ ẙӠּפẊᶭז ӌ

ADC/APC
LET005
῾ἶ ♇

ԄⱢ 
Åԅר ֳ
Åώ״Ẋ Ὑᾯӌӌ ᴣ ї ᾦ‛
Åῳᶽ ẙӠּפẊᶭז ӌ

ᴥἰ
LET028
῾ἶ ♇

ԄⱢ 
Åԅר ֳ
Åώ״Ẋ Ὑᾯӌӌ ᴣ ї ᾦ‛
Åῳᶽ ẙӠּפẊᶭז ӌ

ᴥἰ
LET032
῾ἶ ♇

ԄⱢ 
Åԅר ֳ
Åᶢ҈ᴥҝ ἰӌ￼ᴥ⸗ầớ / ᶺ⸗ầớἰӌ
Åώ״ Ṝ ớ

IND

2026ẈỂ ởԊ
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